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Stock Code: 000869, 200869 Stock Abbreviation: Changyu A, Changyu B Announcement No.: Final 2023-04 preferred shareholders Interest income 12,999,272 14,031,049
H H H ] Available MNot available Plus:Other income 35,706,026/ 32,790,367
Yantal Changy_u Ploneer WI ne CO' ' Ltd : 3.0ther Important Issues Investment profit (loss is listed with "-") 15,193,224 -3,053,513]
2023 T h | rd Quarte r Re pO rt ] Available ¥INot available Including: Investment profit for joint-run business and joint venture -1,353,899] -1,625,810]|
This company and all board members guarantee the truthfulness, accuracy and completeness of dis- 4.QU§rterIy Financial Statements l Termination of recognized income of financial assets measured at
closed contents as well as no unfaithful facts, misleading statements or significant omissions. 1\) Financial statements amortized cost (loss s listed with ") _
Important Notice (D Consolidated balance sheet Exchange income (‘Ioss. is listed with ) i
1. The Company’s board of directors, board of supervisors, directors, supervisors and senior executives Yantai Changyu Pioneer Wine Co., Ltd. Net exposure hedgmg_'"comé ('TOSS is _"Sled with “-")
guarantee the truthfulness, accuracy and completeness of contents contained in this quarter report as Unit: CNY Fair value charge profit (loss is listed with
well as no unfaithful facts, misleading statements or significant omissions and undertake individual and Teem September 30°, 2023 Jamuary T, 2023 Loss of credit impairment(loss is listed with ") __ -853,460 1,451,060
joint legal liabilities. FE—— Loss for.|mpa|rm.ent of assets‘(|0§s is |ISFed"V:I1h =) -1,643,403 390,048,
2. The person in charge of the Company, the person in charge of accounting work and the person in Monetry fand 1.672545.394 Le5LA54115 Assets disposal income (loss is listed with ™) ~294,276 7,685,393
charge of accounting institution (person in charge of accounting) declare to assure the truthfulness, ac- Petty caoh 3. Operating profit (loss is listed with "-*) 578,572,436 576,641,903
curacy and completeness of the financial information in this quarter report. Lendine fands Plus: Non-operating income _ 3,554,944 2,997,971
3. Whether the Third Quarter Report has been audited Transactional financial asets Minus: Non-operating expenditure 2,609,517 1,488,820
oYes ¥No D‘ - - - " - 4. Total profits (total loss is listed with 579,517,863 578,151,054
erivative financial assets -
o Ei ial Minus: Income taxes 169,631,893] 161,829,865]
1.Major Financial Data S rec 4
- ) o Notes receivable 2,712,460) 5N - . oted with 09.885.970 6.321.189
1)Key accounting data and financial indicators Accounts reccivable 178.232,116 343,982,985 et profit (net loss is listed with ") 409,885,97 416,321,1
Whether the Company needs to make retroactive adjustments or restate the accounting data of previous Reccrvables F Yoso12 ppen 5.1 Classification by continuous operation
4 eceivables Financing 265,512,621 309,329,918 - - — -
fiscal years. e i 1369 356 5.1.1 Net profit from continuous operation (net loss is listed with 409,885,970 416,321,189
oYes “No Coount prepaic L 5.1.2 Net profit from terminational operation (net loss is listed with
remiums receivable -
From the beginning of ]l; ; : - bl 5.2 C 1 by ownership
einsurance accounts receivable
This report | More or less than | From the beginning of | the year to the end of Receivable reserves for remsurance commaet 5:2.1 Net profits attribute to equity holders of the company (net loss is listed 424,517,627 434,349,954
erio?j the same period of| the year to the end of | this report period more Colvape TendTves Tor remeuTance contme _ _ with ") —
P last year (%) this report period or less than the same Other receivables 79,682,925 70,542,398 5.2.2 Minority interests (net loss is listed with "-") -14,631,657| -18,028,765|
period of last year (%) Including;: Interest receivable 6. Net value of other comprehensive income after tax -2,230,558| -7,383,772
Operating revenue (CNY) 834,486,573 -2.73%| 2,801,225,058 -0.35%| Dividends receivable 6.1 Net value of other comprehensive income after tax of holding company's 1811431 6,409,785
Net profit attributed to the shareholders 60,948,191 .19.69% 424517627 2.26%) Buying back the sale of financial assets owners _ _ _ ] S e
of the listed company (CNY’ ' ” . e 3 2.997.789.980 2.903.398.515 6.1.1 Other comprehensive income that will not be classified into the profit and
Net profit attributed to the shareholders R 2 LIP aluiSsdURiE] loss
of the listed company after deducting the 54,891,658 -19.37%) 379,213,633 -8.05%)| Contract assets 6.1.1.1 Changes of the defined benefit plans that re-measured
non-recurring profit and loss (CNY) Assets classified as holding for sale 6.1.1.2 Other comprehensive income under equity method that cannot be trans-
Net cash flows from the operating activi- _ _ 730,970,835 -1.05%| Non—current assets expire in one year fer to gain/loss
ges .(CNY), h CNY/sh. 0.09 18.18% 0.62 159% Other current assets 156,286,571 185,337,393 6.1.1.3 Change of fair value of investment in other equity instrument
D?SLC:amln_gs pers :"e( CNYS/ ’:Ife) o.og -18l180/0 0‘62 '1-590/" Total Current Assets 5,571,418,993| 5,527,173,292 6.1.1.4 Fair value change of enterprise's credit risk
Weignsd average for caring e of e ' o ' ] [Ronoument Ases: 6.1 Other
net gssets 9 9 0.57%)| -0.25%) 3.97%) -0.22%) Offering loans and imprest I6.1 .2 Other comprehensive income that will be classified into the profit and 1,811,431 6,400,785
- loss ! ! ! !
Tgepsrr:dpgrlggs The e;eda?f last More or less than the end of last year (%) ](;elb[ “::mmm 6.1.2.1 Other comprehensive income under equity method that can transfer to
ther debt investment in/l
Total assets (CNY) 12,990,701,239] 13,171,506,378 137% Long—term account receivable gé]{?z.zséhange of fair value of other debt investment
z‘f‘ighf:ﬁis;:dagg:g:;%?aniShafem'defS 10,708,377,568| 10,579,053,733 1.22%) Long—term equity investment 37,644,201 41,371,385 6.1.2.3 Amount of financial assets re-classify to other comprehensive income
) Investment in other equity instrument 6.1.2.4 Credit impairment provision for other debt investment
2@) "em and amount of non-recurring profit and loss Other non—current financial assets 6.1.2.5 Cash flow hedging reserve
Available  oNot available . Real estate for investment 20,720,177 22,115,318] 6.1.2.6 Translation differences arising on translation of foreign currency finan- .1.811.431 .6.409.785|
Unit: CNY Fixed assets 5,875,752,293 6,028,137,972 cial statements — —
| From the beginning of Construction in progress 1,357,625 40,934,161 6.1.2.7 Other
Item Ar?;;?;)gi?és the year to the end of | Explanation Biological assets for production 173.874.360 184.420.741 6.2 Net value of other comprehensive income after tax of minority shareholders -419,127 -973,987
= o 5 o cluding The v report period Oil and gas assets 7.Total comprehensive Income 407,655,412 408,937,417
ains and losses on disposal of non-current assets (including the write- - o P "
off part of the provision for impairment of assets) -347,135 15,880,871 Right—of—use assets 128,097,595 139,887,159 7.1 Total comprehensive income of holding company 422,706,196 427,940,169
Government grants credited in profit and loss (except for those Intangible assets 545,154,706 578,240,846 7.2 Total comprehensive income of minority shareholders -15,050,784 -19,002,752
continuously-enjoyed normed or quantitative government grants that Devel d 8. Earnings per share
are closely related to the entity's normal operation, in line with national 6.734,841 35,706,026 ',e\é O[,’mem Xpenciure 8.1 Basic earnings per share 0.62 0.63|
policy and regulation and based on certain criteria) Goodwill 107,163,616 107,163,616 32 Diluted earmings per share 062 063
Other non-operating income and expenses except for the above items 1,650,110 1,317,404 Long—term deferred expenses 307,942,095 274,699,232 - 95 P! . .
Less: Income tax effect 1,964,523 6,750,032| Deferred tax assets 221,575,578 227,362,656 During this report period, the issue relates to company consolidation under common control, consolidated
Minority interests effect (after-tax) 16,760 850,275 Other non—current assets party completes net profit amount of CNYO before being consolidated, and consolidated party completes
Total 6,056,533, 5,303,994 - Total Non—Current Assets 7.419,282,246) 7,644,333,086) net profit amount of CNYO0 in the same period of last year.
- . R . - R I R ) Total Assets 12,990,701,239 13,171,506,378
Df\tal!ls glf othergﬁflttandl:oks"ls items in line with the identification of non-recurring profit and loss Current liabilities : Legal representative: Zhou Hongjiang;  Person in charge of accounting: Jiang Jianxun;  Person in
'T'h;rael ?s r?o exist dgta{ijll\éaé?otﬁer rofit and loss items in line with the identification of non-recurring profit Short_term loan 14808965 389,378,480 charge of accounting organ: Guo Cuimei
and loss P 9 P! Borrowings from the Central Bank (3 Consolidated cash flow statement from the beginning of the year to the end of the report period_

" - . ) X § Borrowing funds Unit: CNY
Explanation for situation that non-recurring profit and loss items are defined as recurrent profit and loss m PR . — . S— 8
items in accordance with the Explanatory Announcement on Public Company’s Information Disclosure Dmmmm"(" ‘"‘ml‘;"l"; o Item Amount in this report period | Amount in prior report period
No.1 - Non-recurring Profit and Loss cerivative financial abihties 1. Cash flows from operating activities:
oAvailable INot available Notes payable Cash received from sales of goods and rending of services 2,926,501,545| 2,940,076,132

: S : ] . ] : Accounts payable 483,892,526 503,323,746 : : : K p
There is no situation that non-recurring profit and loss items are defined as recurrent profit and loss items ~ o Net increase in customer and interbank deposits
in accordance with the Explanatory Announcement on Public Company’s Information Disclosure No.1 - vances from customen — — Net increase in borrowings from central bank
Non-recurring Profit and Loss. Contract liabilities 172,505,503 165,727,991 " Net increase in borrowings from other financial
3) Situation and reason for the change in key accounting data and financial indicators 5“1“‘/1“‘*'1“"2 ﬁ“““l““‘lk“‘:““ '”5(':"“':?"5 o ’ ;
IZlAvaiIabIe oNot available Customer and interbank deposits X ash recelved from recelving insurance premium of original
- N . . cting tra o et insurance contract
In the consolidated balance sheet, compared with the same period of the previous year, the reason that Acting trading secunities Net cash received from reinsurance business
account receivable decreased by 48.19% was mainly due to recovery of accounts receivable from prior Acting underwriting securities _ _ Net increase of deposit of insured and investment
period. Accounts prepaid decreased by 64.63% was mainly due to the prepayment at the beginning of Wage payable 42,167,597 182,951,538 fund
the period and the continuous receipt of goods during this period. Construction in progress decreased by Tax payable 200,919,156 239,695,902 Cash received from collecting interest, handling fees and
96.68% mainly due to the transfer of some completed construction in progress to fixed assets. Long-term Other accounts payable 431,229,043 372,608,689 commission
borrowing decreased by 45.44% was mainly due to the repayment of some bank loans. Capital reserves Including: Interest payable 88,889 Net increase in borrowings
increased by 21.28% was mainly due to the receipt of employees’ contributions from the Company’s Dividend payable 379,245] 70,317 Net increase in repurchasement business funds
implementation of restricted share incentive plans. Payable handling fees and commission Net cash received from securities trading agency
In the consolidated profit statement from the beginning of the year to the end of the reporting period, Dividend payable for reinsurance Tax refund received 30,396,975 187,357,349
compared with the same period of the previous year, the taxes and surcharges increased by 6.99%, Liabilities classified as holding for sale Other cash received related to operating activities 61,048,478 50,238,985,
P p p y g y
which was mainly caused by the increase in production of brandy products with higher tax rates. Adminis- Non—current liabilities expire in one year 125,689,437 144,020,834 Sub-total of cash inflows of operating activities 3,017,946,998 3,177,672,466|
trative expenses increased by 9.72% was mainly caused by the amortization of equity incentive expense Other current liabilities 22,820,130 Cash paid for goods and services 884,873,618 964,188,556
due to the Company’s implementation of restricted share incentive plans. Total Current Liabilities 1,924,092,357 2,016,652,886| Net increase in customer loans and advances
In the consolidated cash flow statement from the beginning of the year to the end of the reporting pe- Non—Current Liabilities: Net increase in deposits in central bank and interbank
riod, compared with the same period of the previous year, The cash received from return of investment Insurance contract reserve deposits
decreased by 95.11%, which was mainly due to the decrease in time deposits maturing in the current pe- Long—term borrowings 69,894,854 128,112,115 Cash paid to original insurance contract payments
riod. The cash payment related to other financing activities increased by 231.43% was mainly due to the Bonds payable Net increase in lending funds
payment of equity acquisition to the joint venture shareholders of the Company’s subsidiaries Xinjiang Including: Preferred Stock Cash paid to interest, handling fees and commission
Tianzhu Wine Co., Ltd. and Liaoning Changyu Golden Icewine Valley Co., Ltd.. Perpetual capital securities Cash paid to policy bonus
2.Information of shareholders Lease liability 87,195,507 109,505,093 Cash paid to and on behalf of employees 337,929,446| 358,474,184
1)The number of the common shareholders and preferred shareholders with recovered voting power as Long—term accounts payable 42,000,000 Cash paid for taxes and expenses 640,365,529 661,537,904
well as the shareholding of top 10 shareholders ) Long—term accrued payroll Other cash paid related to operating activities 423,807,570 454,780,967
Unit:share Estimated liabilities Sub-total of cash outflows of operating activities 2,286,976,163| 2,438,981,611
Total number of common Total number of preferred shareholders with Deferred income 34,371,370] 38,389,058 Net cash flow from operating activities 730,970,835 738,690,855
shareholders at the end of report| 42,204|recovered voting power at the end of report 0 Deferred tax liabilities 9,714,788 11,266,932 2. Cash flow from investing activities:
d d (if h: -
perio Shareholding of !poinio gha:;-l?lders Other non—current liabilities Cash received from return of investment 6,000,000 122,677,331
Piedged or frazen Total non—current liabilities 201,176,519 329,273,198 Cash received from obtaining investment profit 598,475 1,191,239
Character of Percentage Number of Total liabilities 2,125,268,876) 2,345,926,084 Cash ived from di | of fixed ts, intangibl
Name of Shareholders Shares held : Share ash received from disposal of fixed assets, intangible
shareholders (%) restricted shares| o o | Amount Owner’ s equity (or sharcholders’ equity): assets and other long-term assets 1,441,925 24,198,808
YANTAI CHANGYU GROUP CO. Domestic non-state Capital stock 692,249,559) 685,464,000 Net cash received from disposal of branch and other busi- 7,238,585/
: 49.91%] 345,473,856| 0 — 0 249, 464, ; 238,
LTD. legal person i Other equity instruments ness unit - - - —
GAOLING FUND, L.P. Foreign legal person 1.90%| 13,170,900 0 — 0 Including: Preferred Stock Other cash received related to investing activities 657,049
?E%N(\},—lvémg}?gh?g)ltml?ggum Foreign legal person 1.31%| 9,061,352 0 —] 0 Perpetual capital securities Sug—to;al oifdciash 'nﬂ‘;w?_lff(;"VSS'Te?r:‘a?";'bt:es Tand other 15,936,034 148,067,378
GUOTAI JUNAN SECURITIES (HONG Capital reserve 636,671,559 524,968,760 |0ngf’lzrrsissgt:°qu @ fixed assets, intangible asset and othel 92,006,051 150,428,195
- N —
KONG) LIMITED Foreign legal person 106% 7,317,852 0 9 |Minus treasury stock 103411919 Cash for Investments 26,000,000 106.000.000!
Eg}égggljsm FIDELITY FD - CHINA | icn egal person 1.05% 7.281.116 o _ o Other comprehensive income —25,571,669) —23,760,238 Net increase in hypothecated loan
i Special reserves Net cash paid to acquire branch and other business unit
#Fengdi JIANG Egr';‘fs“c natural 0.77%| 5,307,000 0 —| 0 Surplus reserve 342,732,000 342,732,000 Other cash paid related o investment actvities
Haitong International Securities Com- 9 _ General risk preparation Subtotal of cash outflows of investment activities 318,006,051 256,428,195
pany Limited-Account Client Foreign legal person 0.72%| 4,994,402 0 0 Undistributed profits 9,165,708,038 9,049,649,211 N h flow from - — 3020700 08.3608
HONG KONG SECURITIES CLEAR- - - — — - - — —oo: et cash flow from investing activities - ,070,017| -108, ,817
ING COMPANY LIMITED Foreign legal person 0.68%| 4,723,469 0| — 0| ;)L‘l om?er: equity attributable to the holding company 1“,:(—1:,;‘:77.;2?: 10,579,053,733 3. Cash flow from financing activities
VANGUARD EMERGING MARKETS . inority Interests 210575 Cash received f iring investment 103,411,919
STOCK INDEX FUND Foreign legal person 059%) 4,094,263 0 - 9 Total owner's equity 10,865,432,363 10,825,580,294 azar;c:zen;ziverg::Oa;q:clg:?ﬁ:g/ ;SnT;Ty shareholders’ —
\SlﬁggE?’\TSEE(O;LAJIKI;)NTERNATIONAL Foreign legal person 050% 3,483,537 o ] o Total liabilities and owner's equity 12,990,701,239) 13,171,506,378 investment by branch
ive: i - i ina - Ji i - Cash received from acquiring loans 388,097,257 505,248,621
Shareholding of top 10 shareholders with unrestricted shares Legal representative: Zhou Hongjlang, o Person in charge of accounting : Jiang Jianxun; " quiring loans _ _
Type of share Person in charge of accounting organ: Guo Cuimei Other cash received related to financing activities
Name of Shareholders Number of unrestricted shares held Type of A (2 Consolidated profit statement from the beginning of the year to the end of the report period Sub-total cash inflows of financing activities 491,509,176 505,248,621
share mount Unit: CNY Cash paid to repay debts 547,263,356 662,188,580
‘g\[’)\lTAl CHANGYU GROUP CO., 345,473,856 A share 345,473,856 . “Amount in this report_JAmount in prior report Cash paid to distribute dividend, profit or pay interest 325,817,888 329,031,680
em period period Dividend and profit paid to minority shareholders by 83,898 1.884.685|
GAOLING FUND, L.P. 13,170,900 B share 13,170,900 1 Rovenue 2.801.225,058 2.811,023.025 branch , 1884,
.‘?Eg“‘(‘:‘vé“g}?g,\ﬁ;()‘fm%g“R" 9,061,352 B share 9,061,352 Including: Operating income 2,801,225,058 2,811,023,025 Other cash paid related to financing activities 46,988,875 14,177,746
GUOTAI JUNAN SECURITIES( HONG| Interest income Sub-total of cash outflows of financing activities 920,070,119 1,005,398,006
KONG) LIMITED 7,317,832 B share 7,317,832 Eamed premium Net cash flow from financing activities -428,560,943 -500,149,385
EggggEDS/A FIDELITY FD - CHINA 7,281,116 B share 7,281,116 e l:az;jalilr?r? fzizt:nd commission income B — e — ;Lnig:lz?]ct:s of exchange rate fluctuation on cash and cash 388,163 -331,552
#Fengdi JIANG 5,307,000 A share 5,307,000 : - perating - — - - — 5. Net Increase of cash and cash equivalents 728,038 129,849,101
g ,307, ,307,
Haitong International Securities Com- Including: Operating costs 1,146,383,239 1,195,189,931 Plus: balance at the beginning of the period of cash and
pany Limited-Account Client 4,994,402 B share 4,994,402 Interest expenditure cash equivalents 1,612,753,600 1,502,327,029
HONG KONG SECURITIES CLEAR- Handling fees and commission expenditure 6. Balance at the end of the period of cash and cash equiva-
4,723,469 Ashare 4,723,469 1,613,481,638 1,632,176,130
ING COMPANY LIMITED e e Premium rebate lents o oeem
gﬁggg?&gEiMF%RN%NG MARKETS 4,094,263 B share 4,094,263| Net amount of indemnity expenditure 2) The first implementation of the new accounting standards from 2023 to adjust the first implementation
VANGUARD TOTAL INTERNATIONAL n Net amount of insurance contract reserve fund withdrawal of the financial statements at the beginning of the year related items
STOCK INDEX FUND 3,483537) B share 3,483,587 Policy bonus payment oAvailable  MNot available
The explanation for the associated Among the top 10 shareholders, Yantai Changyu Group Company Limited has no as-| Amortized reinsurance expenditures 3) Audit report
relationship and accordant action of |sociated relationship or accordant action relationship with the other 9 listed sharehold- Taxes and surcharges 200,838,126 187,709,430 Whether the Third Quarter Report has been audited.
the top 10 shareholders ers, and the relationship among the other shareholders is unknown. n
Explanation for the top 10 common Selling expenses 685,766,062, 657,915,245 oYes MNo
shareholders who involved in financing|The top 10 shareholders did not involve in financing activities and stock trading busi- Administrative expenses 217,443,316 198,172,286 The Third Quarter Report has not been audited.
acti\)/ities and stock trading business (if ness Research and development expenditure 10,350,928 9,148,719 Yantai Changyu Pioneer Wine Co., Ltd.
any, Financial expenses 9,979,062 10,138,080 Board of Directors
2)The table of the total number of the preferred shareholders and the shareholding status of the top 10 Including: Interest expenses 18,664,311 16,337,302 October 28", 2023
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