A2

Br— 1 BT R E LB R AR

i) o MR R RBURE R » &

A7 v B P MR BRI T R 0 AR

FHEEEEER  (HEHF ) ERE

WITERAR: S > 2023/24 T A7 B BUR
FHZERREEE 1000 27T ©

Bl HEEETFL#REE  (BhEEET Dk
B o KFEAL T — 10 R A2 1 L 50 E 1
i BRESHE— SRR A AE ) - —#E R
Egf ) o EEREEPREMERKA - taBT R ELTF
DERIEFRER -

SRR - BRE R THMEA 2 ST R
H o Sl —REGBFER32% X EERE &
VR — (T BB NSRS - R g = 2
IRERFIZR R 1 ~ MO UGS ~ BHIESEAT R %
HAENEPE - ENEBRFE AL Bl
W RB 2R BRI BURAINZ ZIR2E - a0
ENTERTRI IO - BRI RRIER S o RS
NEEBIE  BEEBEA LR ERE R - 2017/
18 AR FEMY 4700 (B IC » IO 2 2022/23 F 1 6600 %
BT ORI - SR BB A RIS - &
R NN SN A B E ©

BN ENE - B RENEER U EEE
EiR » HBMEIEM o BREEREERT B EHERE
DLBERYA SRS - WIRAERATIEI T [ #EEeE | -
B ATRIBUN EASMBUS S - BIAE RS
FrABBRHIFEE - EHT [EFESEE(EE
B BEREBORRATLET 2024/25 F B HE AR
BESZI 1% > WS 2025726 4 L EiE 1% © Eig e
PRI e P SR A » PR B LRHE s A A
RS -

BN BUNER T E &R WAEEARIEFI ()
KAEEE ] - BESH S EE S ERTEL & A S0k -
TR BB BIRETE BRSO © A BUR i
TER » 2 EaE g ] SoRETZe:  BRIig
FBh - AR E BRI B —— A - R
REFRARE e — A R 2B KRB EE
A E TSR RACRE L E AR SR
SEREE - TR RERE - BLEHE AL -
EERGES | EEMENE ~ b TSR T
KRARIRIARE - RERAEEMZE > HBIRIRRTEZE -
TBRLARS HEHIRZF] > BREEE - B EEMER °

HIVEIRE - TR ENIESRE AR - IMEEE
R E - — A HEECF NSRS [ AR A
W o REmARRERAR B mE R
W ISR ATE - I RIG B R B
T o ARSI NERERTER - (EHEBIR I RoE B R
B L BAFTIERNE ERE A o

R - SHEIERBR NGRS S FH A AT
HIMEERE » RSO M o BUREE Bt &4 5L R
HEEER  BEMEE > FReESEEEIRGIRIPE
s MIFERIE RS — B E S B
MR ERR S RTERE SR - HEER - KEFrltE—
A THORKESE | - BREERRER - XATHEE R E 2%
B BEREETHE o

FHBBHFHE HIRE

— Hong Kong Commercial Daily

20234 12 A 18 H EHi—

http://www.hkcd.com

AEHEF R L2AE SRR A B

=g~ Ee u THRREERE
(B (1
) o LU
PRI > ERARER | REE > AE
EHE - BRREKHENE RS INR 8
fi TSR IR~ DRSRBER ] 1
IR > FEHEME T T AU TS0 R B A
AT FHEZERRE - LEREHEEEEA]
R T 2 L RBEA 28 R -

B 2R B 7 3% R AT R ~ B AR B B E
¥ BHGERESEHERRAESRZEH -
R PRI £ TR 32 T 0 D 288 R
EEARRBEAIH S % > WA [ EEN
By BT o EORIKEERE
BOTRALERTIE R E & ~ EERISEERIHR
Gl o SHESH - BIRA (WEFRERH
Al & VR SR B 2 R ALE]) - e
Bl E T R RENL © R BN (HEBER
&) TR LA R

[RFT BRSO | HEE TR 72 -
PRI R - SRR R 5 2 A 1
[FIZRIE - R & VR AR R VR NI 14
AU o CHEBCER ) SR AL ER R i
BT e RESR BIR AF 1235 158 [JLAT

TRARIXBRER HFIH

REBHEW] - BRI EEESEHER
SRS BB AT

BEREERAEEEIR L

FRmBUS LB (FHEAIRTRI 2
JREEIE ) £ 0 AF (HaBGhE ) #— 2% H
EENR AN - BT TR
BIAE > IREBCEEEERE - B
BE S AR AL ~ Al PRl
S MERL 1006870 [T A T hmET#
et B T 2610 » BB AR ~ A
TH e BURRIE SRS RER B
R ZE35 R o BAHEIRS - BEERA7 55 = (F In—
noHK A5 » R HESRLE Mk~ BRIE K
AIRHE R WA [ +ETE
LR PIBI 4 R R L (EEE
B~ IR AR SRR AR L B
SET T T AL o 08 A e R B
BIFTRHS L ©

T E LA EERERAE - IS AT
RO B LA — LB F RS - B
R R BIRR E _ AE AR AR o (HEk
WEYE AT K [BEAT ] L 12
— RV SRR E B _EBEAIEAR

HhES AR HORRAE— (528 40% » MHNFRIEES G Ky
FERHECE » LAWK [ 58 2 S1 BRI N 22 A 2 s
L EREEIRE DB TRARERE

BIRIEAEET AT PER - Hral L
ARG RMBEE » HHEH T3
ANFKREHE o ERHEBX HEBUER
E) BB LEAFT S DEREHE
Gh o RREBUN & AL AR T2 A
[ o BN E R K R TR B
& XIREBEWE LR PAL [ERR
BOREH | > RAECGEE Y HE EiL g
R o SERIIEEEHLEATESR
A BAMARES N U L2 BB A
AR SRR R B LR -

Britb .z At o I B RF 3 22 P b 7 5RE
BN EBFEMNER  IhEE SR EREEE
FIE RS BE S ~ IR [ &t A Y @ AT 3t
& | KEEZEE > BARGER 4 BISR A 2R ARk
SEZRBBOR - B R/ N K T E
STEAMEE » SRS E & BT,
B R s HEBRERAFE - 7
1§ » BWEGRER S B H FECE A » T
TR R FE DUHEE A g T
b BEBEEARIG -

DR R | 7 RS

4 =T " T A A S B
ARHRF 1, HTHEBARE

5~ BRI A B
Lk o FEBBTLIMH R B AT & R
WZTRER » HBIS ACERRE AT AN S
T N GHE A - MR+ B R
WIN—28 > MRE [RABLRE] ~ SRR
HILHISLY © VRTEM B S A ER IR AE 3 AT AR
(LRGSRl AR [ S
| HEBEY
P B — BT - MERAKRTH
TR - B ERNEGIE - R RER
B THERERRENERE - LR &%
REEHR - RERRE [HLEXR] - &
FELEGNIE ~ N ~ ABFEE BT g%
BB SR TE - AT HAMERESS -
BN R B S ER PG U5 B 7 T ek S A B
TR ENAL B HT AEs ST JHTR4
R B AR ELAE ~ AR
ANEEERRLE T T ILE R
BIRT > BEBEELK SEERLE > A
EHRARAME ~ APET > BEERZL
{EfE - BB ERFAFLR > BIEfPRATA %
RFIMEEITH  SMBBE AT ER R
K@D T - HRBEEBILE - EETH

[Eili@lzXA RRERRINE=S

=

S (MBRE ) 22 0 &
Rt g A 7 v R e T S i K
REVEEST - BN EAETHE - ¥
i~ T SRR i O {18 5 T R B B © BUR B miTiE S8
i BAERHRZE o (EEEERE - W8 7H R

(7T ) BRI - /NPOESE BN % (H R B 58
HIRE SR EEE ~ BIORIE B3~ HEHGE KR HIERY
S B B E R o RN [HACER | R - BE
BRI S T BB BARERE - Hita]
R A E ARG RN - SELE SRR b ey
EARKF R &8 KR AETEE R B - A EE
S PR RR SERTT 82 SE TE RS AR o B AT IR A AR JER
KEFAIAMER PSR - DU Z2BI R ER BRI A 76 17 SR (e 12
LB ERRE - MIRFERR - BERENIT IR
i ©

RASGERIZEZE

FERIIRBEEL - RERAERESE BRI &
T2 T B~ BE AR G Y R SRR I LR K F S B
K MFEZAEFIE S ~ EREHE D AR ARSI
EREE 2R o HEE L F—HERMELRSE
EEZ N ESEE - AR R R RS
AR SRS AR A R AR B RO RELRRE © #1140 - RS ALERS
A SRR EFICEEFEHZRR - 2R
BB PYE B A5 B B INHE N SRS o U HAE SR
HE > R CEEREHEEEETREKRIBL - K
FBGERS A FHIEE SR PEBIER David Goldblatt #8368 5
B RS fa » SIS TS BUE BRI B PR 1Y 45
Z— RIS o BIEERE L BITRE R AR
T RFEAE 2050 5 2T BORER 43 IR IR © 5Lk
BREZEW RERRRE - EIEHL ~ 3R~ B ICE
RS — B2 IR ACa T EHE - HREgms
THLLBENRA  $H B ARARBEERSIRENSEE
TITH 0 FFEANE R U E fE A AL T T R T
F oo —IEHRHEEHRE THE SROEER - IHE DR
BRI AR A B IR GR o PaME T RN A9 e L R
F ( Snowshoe Mountain Resort ) FEDIHE - T pEELE
JERE SR ~ BRI A RA =0 — i ilE S
B - ETIRECRIE ST G o 1AL - W EELEE
TEER T 2Rk A E AR WEBEIZENEE
DUSCBLR SR g i - 55 In7 P 8 0 3 o3 il

Eore o HIEBEEASC —REERK o

ERHAMESSEE - P2 S E BRI SR
SEAEEITE ( Climate resilience ) © #2HIE 2 » Inflig e
RN A B Su B AR BRI 58 T RS RSB RY 0 MAER
T R AR A S AR AR - BRI R
WA E A EA R R R CREE ST © WNNE S
BRI T ] (i 2 TE R D 22 SR AN IR HA R RERE - iR
S R TR G R S RIS EVE - IS SR B f B
BRER R o BT L AR TR ERE
T OB, - AT B A 2 AL B S BF -
S IO B4 B AR 7 R AR PR U RE

HEHIEE ST EIEIE

H—HE ARSI E B B A A BRIk
B o 2018 FFARIRIE TREES b+ EAKTHIIRER Joe RootA]
BEERG Th LR = RIS 57 B R BAVR R T R
Bk ~ M ~ EHSERER - R R EREE ~ — AR
BEREEEIE GRS o R EBIEERABHE - RIZARE
BaEH m s R E R EAR - SV A5
FHRRBEEARBIERE - (BREEGFESEER GG
L) (]ournal of the Association of Environmental
and Resource Economists ) ?U%’fﬂ"ﬁ%%?y\%}ﬁ ’ &“*E\EPE’\J
— SRR Er s B R B EEREPISTAYRE S - B2
RIGRIZEBS » S PIRAHERE MERUBUE - fRl =TS
R ERIEOGEE » BPVEGILERTREE 7 2 9 PR
HIKRR - B HBRAIR SR G AHE R -

Rl Fr B BT E S A AR T 5
FA]RERES R SR AR o Hrp - 2021 SRR S BLE T,
PRINPLZ R SR - ARG ALk R O ~ AL BB
BRI UK SR B S R AR A © TR 2022 FF RIS R RE
o FHET EAAR AT ETRER AR - BB
AR T EiRER R © BEEARER - REa AR REIR R S
HIGHIE & LMD HAL RS AFERE - 1058 22 R 55R
TR Rl — Evkim R P s 2 R e s - DA
HIREIRAERFEEAY 20 BERYET BRI © JRIM » S5 LIRS
NEZNINE RNt ar e SN iyl E SE=RS -2 (weh)-Z B
AR MR N LB R IR - 5% P4t LB
FZ o HRER BRI EREZEL - JEE AR
hnosEE BRI ST - IANAELT BT ~ BBk 2
RS B TE A SR A B LR AT oY B BIEE) B ARARATE
ER2ER:  ESEF S HHERRE

HA 0 AP RS - AR
FEIGAIRY) - RFRIEL T HBE ) [EER
] o
RERMILRITENHSE
HE L B [ AR —
EiGH 4 HBHEE © ATHAPE B Al B R
BT P NPT « BEEZ TRER
— R AN — SR MU R S T BN 1
WREBIRR i Er AT [RGEHIER ] -
ATEEESE [ ~ B *EE
B2 R R i EHE 104
P S EPRER ¢ P R Gl
NIRERI R BURT SRR AR 3 |- 3R
TR RS B S5 BB RE /TBUE
AT FHEASE T HERT S I E AR A -
BRI B AR DL Z BIRS it & e R
o R R SR E P AR R
A EEEES m 5 R
B - AR M — IR KRR (&£ ] -
ASCERATETE [FEFA | - B4 [HEEMR
] ERIEBERE M - [SR] —
REERBE - B LREBE—RIBLR
% - WREARE NS o BERE %
WA RIESNEIE ST T BRI E
o B EHERREAREHENE
%o ER(PEEEET  EEERNE Y
EHEREFBESAR - BEEERLK - S
A A~ THE BN - B IOR
A RS EIES ST o —LEPE T B A THERR
FEHJAIEHEH - — AR RS TR AR
YRS YN

SiEm=EntE

RERECGEARNERT » (ETBiaS
N ETTHEAEE - BARE 4@
B B R - S MEARA S T7H
FEREEAEER=5E0Y - T 23R E R

BEIRL ZW - B NEHLERBEIZEE
TNBRIE » BAEAIAA T THE R R A 2 5
o HAMHE RS LR ZNES: - KRB
BB - iR [HERE] - HiE
— BN BE SRS S TR LI

AT EETHEEEEY

FEEBREBIIN SRR FTRE [ AR
IG5 | TUWRT LB BB ZEIRITHOR
Y ERAEFEATE [AE] A [E6] Z
LHRBRA B RNEGIE - EEEEEE - B
TR Eh R B X BUERYIRRE - SEUR AL
BT REEPRBIR L ZRIFERTR - 2B
RS THEE > S AMIE -

BT THEAER  HHBE R
BEREAZC - SR - PO TGS T TR EEHE
TEEE o (EAE) B2k ~ B1oBRME
85 PR - BRI TR = AL
RNEMERFE A - BB LE TP %
EFTW 5 REEETRERE R E R T
PRIEFIFREATR NE - PRRE R I [ IRk )i
E| DIRBEIER  HRse R MAL ~ HEE
WAL - NEZEULMI IR - PRl
ROPITRERSRARAIRER ~ L3 > P
THRZRES - [HFIR - EBEEEPRED
TREFLLAER L - IAZRMOT B 2o Y fi - FREAR
NEBER - EES RIS [
(255 - SLURKS S R RA -

B =S 0] %5ER

FHEEEREBPAEE R BER

e BN EEANEEER
Ba
R HERAHEE
HIRHTHEE - 718 F BAREI R - i
AR A F RSN ISR
AP > BRIL VR /INAAERIIAE - Rt
SR THE - REHRAFBIER © b
BRI [R5 T  SME ERIEE
P 30 150 ¢ TR B 1ML
B TS » TS Lt o
SERTE BT R - ETRARS
PSRN B THL IR B Ea 228
FACKIRB S S ERIRE SRS » (RS
HHABREN - BRI BRZ S
ST - B TR AT RSB LA G
TR S - SEBRAIE A IS
HRSASHTS I > /NP -
HUHS A TR A SRR RS - T
SRR SINER - TR HRIRE © iy
SBR[ EPA -
WA RS BT
ERI TN BT » FHILTE
R WFAFRMRER T I w
HEABOR ORI » U
NS RIS HCPARRAHIN, > HEBORIUBOR 2
S » 7% 75 T OERR - 57T -
AN T RIESTCH - BRAETA » R
MR » I EEESREARR TR
P HEIE L EERARATE
PRCL B R AR B AT LSRR 1
AT © FEAEHELL AP -
ATRIEE SRR AR » —EH
B TEEE L U - T
S8 BRI RIS R s - BRI
L AT RABLLAEIT -

HER B VTR BB NS - (HRASH
o BB RECEEREAAR 0 BA - ]
AN RS G5 LIEITIE - b f6E
IR HE (R P = AE T TR AT DAE(E - JRIAE
JB 2 ARMITERE - BV > BEVERT
Rt —T% BT - EBVEPEL > T8
PRI N RRERE I MO > Rt T A
SRR RSB H H AR o SRS
TR ME AR E A KRB ER A A]
HE » HTIISEE R NI BLEAE THLE

(EPEF®EER) FES - HRTAER - &
ERREHHRERFIRCE - FTEREE % > T2
DI R MBS -

RGN BORSER > BE BT
R NEAEAHTT - ot - ARR T 2R
B RABIRETT 3 - B/ NEEIS BIE I RE
iR > FRTEHERYHERRR - BEAE
—EBREERETZ L > TRER LR
X /NEH B 2 EABUFERK 0 #5EE H
B R BUS TAERT & HAGRR - iE— B
LAGERA > FERFIE /7T - & AL S B
KB TIN5 o PR I 2 R A R T
[ > PR R AR P S N S - 5L R
AT TR L - AREEEITRT
DB ARE -

ER > WBIEANRE - MEBORTEEH
IN_EAR AT EAAER S /VE F R H AR
17 BERBESNER » BFEERLHERI
SERTE NS ARG © BR T 5 MBI R BB
ONE] RRREE AR o TR B RORR R T R T
IR IBRS ER BN ~ MR R
FERLENT o EEEE > HSERE RN
BT EBRGHER ROt B
B A B BB E AP &
o EAIREHEZETLEYZE - BOTEE
T - RBUE AN T A

/ £

7 &



