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Stock Abbreviation: Guangdong Expressway A, B
Stock Code: 000429, 200429  Announcement No.: 2024-002

Announcement of
Resolutions of the
17th(Provisional) Meeting of the
Tenth Board of Directors of
Guangdong Provincial Expressway
Development Co., Ltd.

The Company and its directors hereby guarantee that
the content of information disclosure is real, accurate,
complete and free from any false record, misleading rep-
resentation or material omissions.

I. Holding of the board meeting

The 17th (Provisional) meeting of the Tenth board of
directors of Guangdong Provincial Expressway Develop-
ment Co., Ltd. was held in the in the morning on January
30, 2024(Tuesday) in the manner of on-site and video
by correspondence voting . The meeting notice was sent
to all directors respectively by service and fax and E-
mail on January 23, 2024. 15 directors were supposed
to attend the meeting and all of them were actually
present. The number of directors attending this meeting
exceeded half of all directors, which complied with rel-
evant provisions of the Company Law and the Articles of
Association of the Company.

Il. Examination by the board meeting

The meeting examined and adopted the following reso-
lutions:

1.The meeting examined and adopted the Proposal on
Provision for Asset Impairment

Approved the provision of RMB 123,358,138.31 for
bad debts of Guangfo Expressway Co., Ltd.-a holding
subsidiary, and the provision of RMB 10,443,015.96 for

impairment of fixed assets of Beijing-Zhuhai Expressway
Guangzhou-Zhuhai Section Co., Ltd.-a holding subsid-
iary.
Affirmative vote: 15; Negative vote: 0; Abstention: 0.
2.The meeting examined and adopted the Proposal on
the Write-off of Asset Impairment Provision
Approved the write-off of asset impairment provision of
RMB 1,231,918.94 for Guangdong Guanghui Express-
way Co., Ltd., a holding subsidiary.
Affirmative vote: 15; Negative vote: 0; Abstention: 0.
3.The meeting examined and adopted the Proposal on
the Signing of the 2024-2026 Entrusted Operation and
Management Contract of the Guangzhou-Zhuhai North
Section of the Guangdong Beijing-Zhuhai Expressway
between Guangzhou-Zhuhai East Company and Guang-
zhou-Zhuhai North Section Company
Approved the signing of the “Entrusted Operation and
Management Contract for the Guangzhou-Zhuhai North
Section of Guangdong Beijing-Zhuhai Expressway for
2024-2026" between the Beijing-Zhuhai Expressway
Guangzhou-Zhuhai Section Co., Ltd-a holding subsidiary
and Guangdong Beijing-Zhuhai Expressway Guang-
zhou-Zhuhai North Section Co., Ltd., with a total contract
amount of no more than RMB 84 million.
This proposal involves related transactions, Related di-
rectors Cheng Rui, You Xiaocong , Zeng Zhijun and Yao
Xuechang were absent during vote.
Affirmative vote: 11; Negative vote: 0; Abstention: 0.
IIl. Documents Available for Inspection
The resolutions of the 17th (Provisional) meeting of the
Tenth board of directors signed by the directors present
and bearing the seal of the board of directors.
This announcement is hereby made.

The Board of Directors of Guangdong Provincial Expressway Development Co., Ltd.

January 31, 2024
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