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Share’s code: 000550 Share’s Name: Jiangling Motors No.: 2024-010

200550 Jiangling B
Jiangling Motors
" Corporation, Ltd.
Public Announcement on
Resolutions of the Fourth Session
of the Eleventh Board of Directors

Jiangling Motors Corporation, Ltd. and its Board members undertake that the
information disclosed herein is truthful, accurate and complete and does not
contain any false statement, misrepresentation or major omission.

1. Informing of the Meeting

The Board of Directors of Jiangling Motors Corporation, Ltd. (hereinafter
referred to as ‘JMC’ or the ‘Company’) sent out a written meeting notice to
all the Directors, Supervisors, the members of the Executive Committee and
relevant persons on March 15, 2024.

1. Time, Place & Form of Holding the Meeting

The Board meeting was held in the No.1 Meeting Room, 20th floor, JMC
Building, Nanchang on May 26, 2024. The procedure of convening and hold-
ing the meeting complied with the stipulation of the relevant laws, administra-
tive regulations, departmental rules, normative documents and the Articles of
Association of IMC.

11l. Status of the Directors Attending the Meeting

Nine Directors shall attend this Board meeting and nine Directors were pres-
ent.

IV. Resolutions

The Directors present at the meeting approved the following resolutions
based on their discussion:

1. The Board of Directors approved the proposal on retaining of Pricewater-
houseCoopers Zhong Tian LLP as external auditor and C-SOX auditor of the
Company for the year 2025-2027 and agrees to submit this proposal to the
Shareholders’ Meeting for approval.

There were 9 votes in favor of the proposal, 0 vote against, and 0 abstention.
The proposal has been reviewed and unanimously approved by the Audit
Committee under the Board of Directors of the Company before being sub-
mitted to the Board of Directors.

The proposal is subject to the approval of the Shareholders’ Meeting of the
Company.

Please refer to the JIMC Public Announcement on Retaining of External Audi-
tor and C-Sox Auditor published on the website www.cninfo.com.cn at same
day for details.

2. The Board of Directors approved JMC Independent Director Working Sys-
tem and JMC Work Rules of Special Meetings of Independent Directors.
There were 9 votes in favor of the proposal, 0 vote against, and 0 abstention.
The full text of IMC Independent Director Working System and JMC Work
Rules of Special Meetings of Independent Directors were published on the
website www.cninfo.com.cn.

3. Due to job changes, the Board of Directors decided that Mr. Jin Wenhui no
longer served as the Executive Vice President, the Member of the Executive
Committee, and Executive Director of Jiangling Motor Sales Co., Ltd. Upon
the nomination of the President of the Company, the Board of Directors ap-
proved to appoint Ms. Zhong Junhua as the Executive Vice President, the
Member of the Executive Committee, and Executive Director of Jiangling Mo-
tor Sales Co., Ltd. The aforesaid personnel changes shall become effective
from March 26, 2024.

NanChang Jiangling Investment Co., Ltd., a shareholder of the Company,
nominated Ms. Zhong Junhua as the candidate for the Director on the Board
of Directors of JMC, succeeding Mr. Jin Wenhui, who will no longer serve as
a Director on the Board of Directors of JMC. The Board of Directors agreed to
submit the aforesaid Director nomination by Nanchang Jiangling Investment
Co., Ltd. to the Shareholders’ Meeting of the Company for approval.

There were 9 votes in favor of the proposal, 0 vote against, and 0 abstention.
After the aforesaid changes, Mr. Jin Wenhui continues to serve as the Chair-
man of Jiangling Ford Motor Technology (Shanghai) Co., Ltd., a holding sub-
sidiary of the Company, and the Vice Chairman of Hanon System (Nanchang)
Co., Ltd., a joint stock company of the Company. As of the disclosure date of
the announcement, Mr. Jin Wenhui did not hold any JMC shares.

After the abovementioned changes of Directors of JMC, the total number of
the Directors who concurrently serve as senior executives of the Company or
as employee representatives do not exceed one-half of the total number of
Directors of the Company.

The aforesaid Director nomination had been reviewed and unanimously ap-
proved at a special meeting of the Independent Directors of the Company
before being submitted to the Board of Directors.

Ms Zhong Junhua’'s Resume:

Ms. Zhong Junhua, born in 1976, graduated in Financial Accounting from
School of Management, Shijiazhuang Tiedao University, holds a Bachelor's
Degree in Economics and a MBA Degree, Certified Public Accountant, Senior
Accountant, and currently serves as a standing member of the Party Commit-
tee and a Director of Jiangling Motors Group Co., Ltd. (“JMCG”"), a Director
of Nanchang Jiangling Investment Co., Ltd., and the Secretary of the Party
Committee of IMC.

Ms. Zhong Junhua held various positions including the chief of Assets and Fi-
nance Department for JMCG, Chairman of JMCG Finance Co., Ltd., General
Manager, Chairman of Nanchang Jiangling Dingsheng Investment Manage-
ment Co., Ltd., Vice General Manager of JIMCG, Chairman of Jiangxi IMCG
Specialty Vehicles Co., Ltd., and Chairman of Jiangxi Jiangling Group Special
Vehicle Co., Ltd.

Ms. Zhong Junhua has been fully in charge of the financial management work
of Jiangling Motors Company (Group), having rich management experience
in investment management, financial management, capital management, tax
management, and subsidiary financial control, especially in capital operation,
merger and reorganization, fund investment and centralized capital manage-
ment.

Ms. Zhong Junhua also is a member of Accounting Professional Committee
of Jiangxi Finance Society; the second Leading Accounting Talent of Jiangxi
Province, the first batch of experts of Jiangxi Budget Performance Manage-
ment Expert database, Visiting Professor of Accounting School, Jiangxi
University of Finance and Economics, and Master Supervisor of the Financial
College, Jiangxi Normal University.

As of the disclosure date of this announcement, Ms Zhong Junhua did not
hold any shares of the Company. Except for the above mentioned position in
the shareholder of the Company, Ms Zhong Junhua has no relationship with
the other shareholders holding more than 5% of the shares of the Company
and their actual controllers, as well as other Directors, Supervisors and senior

executives of the Company. Ms Zhong Junhua has not been punished by
China Securities Regulatory Commission or other relevant Departments or
taken disciplinary action by the Stock Exchanges, and has not been investi-
gated by judicial organs for suspected crimes or by China Securities Regula-
tory Commission on suspicion of violations of laws and regulations. There are
no the situations on which she is prohibited to serve as a Director and senior
executive of the Company as stipulated in the Company Law and the Articles
of Association of the Company. Ms Zhong Junhua meets the qualifications re-
quired in the laws, administrative regulations, departmental rules, normative
documents, Rules Governing Listing of Stock on Shenzhen Stock Exchange
and the Articles of Association of the Company. After the inquiry of “National
Court Information Disclosure and Inquiry Platform of Persons Subject to
Enforcement for Trust-breaking”, Ms Zhong Junhua does not belong to the
person subject to enforcement for trust-breaking.

4. The Board of Directors approved the Notice on Holding 2024 Second Spe-
cial Shareholders’ Meeting of IMC.

There were 9 votes in favor of this proposal, 0 vote against, and 0 abstention.

The full text of the Notice on Holding 2024 Second Special Shareholders’
Meeting of IMC was published on March 27, 2024 in China Securities, Secu-
rities Times, Hong Kong Commercial Daily and on the website www.cninfo.
com.cn.
5. Review Opinions at the Special Meeting of Independent Directors
Independent Directors, Mr. Yu Zhuoping, Mr. Chen Jiangfeng and Ms. Wang
Yue, expressed their opinions on the Director nomination proposal as follows:
1.We have been informed of the meeting agenda prior to holding of the
Fourth Session of the Eleventh Board of Directors of the Company;
2.After review of Ms. Zhong Junhua’s resume, we believed that Ms. Zhong
Junhua complied with the relevant required qualifications as a Director stipu-
lated in the laws, regulations and the Articles of Association of the Company,
and we agreed the nomination.
Therefore, all the Independent Directors agree to the proposal, and agree to
submit this proposal to the Board of Directors of the Company for review.
It is hereby announced.
Board of Directors
Jiangling Motors Co., Ltd
March 27, 2024
Share’s code: 000550 Share’s Name: Jiangling Motors No.: 2024-011
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Jiangling Motors Corporation, Ltd.
Public Announcement on Retaining of
External Auditor and C-Sox Auditor

Jiangling Motors Corporation, Ltd. and its Board members undertake that the
information disclosed herein is truthful, accurate and complete and does not
contain any false statement, misrepresentation or major omission.

Jiangling Motors Co., Ltd (hereinafter referred to as “JMC”) held the fourth
session of the Eleventh Board of Directors on March 26, 2024, and deliber-
ated and passed the Proposal on Retaining of External Auditor and C-SOX
Auditor, intending to renew the appointment of PricewaterhouseCoopers
Zhong Tian LLP (hereinafter referred to as “PwC ZT") as the auditing agency
for the financial statements and internal control over financial reporting of the
Company for the year 2025-2027.

I. Basic Information of the CPA Firm to be Re-appointed

1. Firm Information

i. Basic Information

PwC ZT was formerly known as PricewaterhouseCoopers Dahua Certified
Public Accountants established on March 28, 1993, and was renamed as
PwC Zhongtian CPA Firm Co., Ltd. in June 2000 upon approval; and was
transformed to PricewaterhouseCoopers Zhong Tian LLP on January 18,
2013 upon the approval by Ministry of Finance via the document of C.K.H.
[2012] No.52 dated December 24, 2012. The registered address is Room 01,
Unit 507, DBS Bank Tower, 1318 Lu Jia Zui Ring Road, Pudong New Area,
Shanghai, China.

PwC ZT has a practicing certificate for CPA Firm and is qualified to engage in
the auditing of H-share companies, and is also a CPA Firm with qualifications
for securities and futures related businesses, which was originally approved
by Ministry of Finance and Securities Regulatory Commission. PwC ZT has
rich practice experience and good professional service capability in securities
business. In addition, PWC ZT is a member of the PricewaterhouseCoopers
International Network and is registered with the US PCAOB (Public Company
Accounting Oversight Board of the United States) and UK FRC (Financial
Reporting Council of the United Kingdom) to engage in related auditing busi-
ness.

The Chief Partner of PwC ZT is Mr. Li Dan. As of December 31, 2023, PwC
ZT had 291 partners, and more than 1,710 certified public accountants,
among which there were 383 certified public accountants who have signed
the audit reports on securities services since 2013.

PwC ZT’s total audited income for the last fiscal year (FY2022) amounted to
RMB 7.421 billion, with income of audit business amounting to RMB 6.854
billion and income of securities business amounting to RMB 3.284 billion.
PwC ZT served 109 A-share listed companies for audit of financial statements
in 2022, which earned total audit fees of RMB 529 million. Major industries of
the audited A-share listed companies include manufacturing industry, financial
industry, transportation, warehousing and post services industry, information
transmission, software and information technology service industry, as well as
wholesales and retail trade, of which 56 A-shared listed companies engaged
in the same industry (manufacturing industry) as the Company were audited.
ii. Investor Protection Capability

In respect of investor protection capability, PwC ZT has taken out occupa-
tional insurance in accordance with the requirements of relevant laws and
regulations, and the sum of the aggregate limit of indemnity of the occupa-
tional insurance and the occupational risk fund exceeds RMB 200 million, and
the accrual of the occupational risk fund or the purchase of the occupational
insurance is in compliance with the relevant regulations. PwC ZT has not
incurred any civil liability in relevant civil litigation for its practice in the past
three years.

iii. Integrity Record

PwC ZT and its practitioners have not been subjected to criminal or adminis-
trative penalties, or self-regulatory measures or disciplinary actions by self-
regulatory organizations such as stock exchanges and industry associations
for their practice in the past three years. In the past three years, PwC ZT was
subject to one administrative regulatory measure by a local securities regula-
tory bureau for its practice behavior, involving two practitioners. According
to relevant laws and regulations, the aforesaid regulatory measure is not
administrative penalty and will not affect PwC ZT’s undertaking or execution

of securities services and other business.
2. Engagement Information
i. Basic Information
Engagement Partner and Signing CPA: Ye Jun, a practicing member of The
Chinese Institute of Certified Public Accountants, obtaining the CPA qualifi-
cation in 1997, having been engaged in auditing of listed companies since
1995, having been practicing with PwC ZT since 1995, having been providing
auditing services for the Company from 2012 to 2016 and since 2022, and
having signed or reviewed the audit reports of 8 listed companies in the past
three years.
Engagement Signing CPA: Xiao Minjie, a practicing member of The Chinese
Institute of Certified Public Accountants, obtaining the CPA qualification in
2018, having been engaged in the auditing of listed companies since 2014,
having been practicing with PwC ZT since 2013, having been providing audit-
ing services for the Company since 2022, and having signed the audit report
of 1 listed company in the past three years.
Engagement Quality Review Partner: Zhuang Hao, a practicing member
of The Chinese Institute of Certified Public Accountants, obtaining the CPA
qualification in 2000, having been engaged in the auditing of listed companies
since 1996, having been practicing with PwC ZT since 1996, having been
providing auditing services for the Company since 2022, and having signed
or reviewed the audit reports of 7 listed companies in the past three years.
ii. Integrity record
In respect of PwC ZT’s proposed appointment as the auditing agency of the
Company for the period from FY2025 to FY2027, Mr. Ye Jun, the engage-
ment partner and the signing certified public accountant, Mr. Zhuang Hao,
the quality review partner, and Ms. Xiao Minjie, the signing certified public
accountant, have not been subject to any criminal or administrative penalties,
nor have they been subject to any administrative regulatory and management
measures by the securities regulatory authorities or self-regulatory measures
or disciplinary actions by self-regulatory organizations such as stock ex-
changes and industry associations for their practice in the past three years.
iii. Independence
In respect of PwC ZT's proposed appointment as the auditing agency of the
Company for the period from FY2025 to FY2027, there are no circumstances
that may affect the independence of PwC ZT, Mr. Ye Jun, the engagement
partner and the signing certified public accountant, Mr. Zhuang Hao, the qual-
ity review partner, and Ms. Xiao Minjie, the signing certified public accountant.
iv. Audit Fees
The audit fees of PwC ZT are determined by mutual agreement in accor-
dance with the audit workload and the principles of fairness and reasonable-
ness. The annual audit fees payable to PwC ZT by the Company in respect of
the financial statement audit for each year from FY2025 to FY2027 amount to
RMB 2.4 million in aggregate, of which RMB 1.9 million is for financial state-
ment audit and RMB 0.5 million is for internal control over financial reporting
audit.
II. Procedures to be Performed for the Renewal of the Appointment of the
CPAFirm
1. Opinion of the Audit Committee
The Audit Committee of the Board of Directors of the Company held a meet-
ing on March 15, 2024, reviewed the report on “Selection of External Auditor”
of the Company, and considered that PricewaterhouseCoopers Zhong Tian
LLP has relevant qualifications for engaging in the auditing of listed compa-
nies, follows the practice standards of independence, objectivity and fairness,
has the experience and ability to provide audit services for listed companies,
is able to meet the needs of auditing the Company’s financial statements and
internal control over financial reporting, and is able to independently audit the
Company’s financial information. So the Audit Committee agreed the Com-
pany to appoint PricewaterhouseCoopers Zhong Tian LLP as the auditing
agency for the financial statements and internal control over financial report-
ing of the Company for the year 2025-2027, and agreed to submit the same
to the Board of Directors and the Shareholders’ Meeting for deliberation.
2. Deliberation and Voting of the Board of Directors
The Board of Directors of the Company deliberated and passed the “Proposal
on Retaining of External Auditor and C-SOX Auditor” by a vote of 9 in favor, 0
against and 0 abstention.
3. Effective Date
The renewal of the appointment of the CPA Firm is also subject to the delib-
eration by the Shareholders’ Meeting of the Company and shall take effect
since the date of deliberation and approval by the Shareholders’ Meeting of
the Company.
Ill. Reference Documents
1. Resolution of the Fourth Session of the Eleventh Board of Directors of Ji-
angling Motors Co., Ltd;
2. Resolution of the Audit Committee of Jiangling Motors Co., Ltd;
3. Statement of PricewaterhouseCoopers Zhong Tian LLP as a CPA Firm
Proposed to be Appointed on Its Basic Information.
Board of Directors
Jiangling Motors Co., Ltd
March 27, 2024
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Jiangling Motors Corporation, Ltd.
Notice on Holding 2024 Second
Special Shareholders’ Meeting

The Board of Directors and its members undertake that the information dis-
closed herein is truthful, accurate and complete and does not contain any
false statement, misrepresentation or major omission.

I. Basic information of holding the meeting

1. Meeting: 2024 Second Special Shareholders’ Meeting of Jiangling Motors
Corporation, Ltd. (hereinafter referred to as “JMC")

2. Convener: Board of Directors of JIMC

The Board of Directors approved the Notice on Holding 2024 Second Special
Shareholders’ Meeting in the Fourth Session of the Eleventh Board of Direc-
tors on March 26, 2024

3. The convening of the meeting complied with the stipulations of the Com-
pany Law, the Securities Law, the Rules Governing Listing of Stock on Shen-
zhen Stock Exchange and the Articles of Association of JIMC.

4. Time

On the spot: 3:00 pm, April 11, 2024

Online voting: April 11, 2024, P.s. 9:15 ~ 9:25 am, 9:30 ~ 11:30 am and
1:00 ~ 3:00 pm, for Shenzhen Stock Exchange Trading System; or, random
time of 9:15 am ~ 3:00 pm April 11, 2024 for Shenzhen Stock Exchange On-
line Voting System.

5. Convening method: vote on the spot as well as online voting. The share-

holder can choose to vote on the spot or online voting. If a voting right is
exercised repeatedly in different circumstances, first voting result will be pre-
vailed.

6. Equity record date: April 8, 2024. B-share holder can attend the meeting
only when she/he had bought B shares of the Company on April 1, 2024, i.e.,
the last trading day for the B-share holder who can attend the meeting, or
earlier.

7. Persons to be present

7.1. All the shareholders of JMC registered in the records of China Securities
Depository and Clearing Corporation Ltd. Shenzhen branch as of 3:00 p.m.
on April 8, 2024. If a shareholder cannot attend the meeting personally, she/
he can entrust a representative to attend the meeting.

7.2. The Directors, Supervisors and senior management of JIMC.

7.3. Lawyers from Jiangxi Hua Bang Law Firm

8. Venue: Meeting Room No.1, 20th Floor, JMC Building, No. 2111 Yingbin
Middle Avenue, Nanchang City, Jiangxi Province, People’s Republic of China.
1. The items to be reviewed by the meeting:

Remark
Voting to the columns
marked with "V"

100 [Total proposals v
Proposals not adopting accumulative voting:

1.00 |Proposal on Retaining of External Auditor and C-SOX Auditor v

2.00 |Proposal on Electing Ms. Zhong Junhua as a Director on the| v
Eleventh Board of Directors of IMC

Code |ltems

Please refer to the Public Announcement on Resolutions of the Board of Di-
rectors of JMC published on March 27, 2024 in China Securities, Securities
Times, Hong Kong Commercial Daily, and on the website http://www.cninfo.
com.cn for details of the proposals 1-2.
All above-mentioned proposals shall be approved in form of ordinary resolu-
tion.
11l. Registration for the Shareholders’ Meeting
1. Registration procedures
The shareholder holding A Shares should present personal identity card and
securities account card; the representative should present his own identity
card, the Proxy (see attachment 1) and the shareholder’s securities account
card; the representative of a legal person shareholder should present his own
identity card and the Proxy of the legal person shareholder to handle the reg-
istration for the meeting. The shareholder holding B Shares should present
personal identity card and securities account card, the representative should
present the Proxy signed by the shareholder to handle the registration for the
meeting.
The shareholders not residing in Nanchang can handle the registration in
advance by way of communication. (See attachment 2 AR. of attending the
shareholders’ meeting)
Registration time: 9:00 am-11:30 am and 2:00 pm-5:00 pm from April 9, 2024
to April 10, 2024 on working day.
Registration address: the Securities Department of JMC, JMC Building, No.
2111 Yingbin Middle Avenue, Nanchang City, Jiangxi Province, People’s Re-
public of China.
2. The 2024 Second Special Shareholders’ Meeting is expected to last no
more than one day. The attending shareholders or the representatives should
be responsible for their own travel and accommodation expenses.
Correspondence Method
Correspondence person: Mr. Wan Xianke, Mr. Yuan Jun
Telephone number: 86-791-85266178
Fax: 86-791-85232839
IV. Online voting procedure
Pleases refer to the Chinese version of the Notice on Holding 2024 Second
Special Shareholders’ Meeting published on March 27, 2024 in China Se-
curities, Securities Times and on the website: http://www.cninfo.com.cn for
details.
V. Document for reference
The Resolution of the Board of Directors on the Notice on Holding 2024 Sec-
ond Special Shareholders’ Meeting of IMC.
Board of Directors
Jiangling Motors Corporation, Ltd.
March 26, 2024

Attachment 1:
PROXY

Full authority hereby granted to Mr./Ms. to represent the undersigned
at the 2024 Second Special Shareholders’ Meeting of Jiangling Motors
Corporation, Ltd., and to vote accordingly on all resolutions at the meeting.
(Please express the voting result definitely, i.e. favor, against or abstention on
every proposal.)
Signature of shareholder:
Identity Card No.:
Number of Shares held:
Securities account No.:
Type of shares (A shares or B shares):
Signature of representative:
Identity Card No.:
Date of appointment of Proxy: , 2024
Voting results for the 2024 Second Special Shareholders’ Meeting of IMC

Memo Favor ‘ Against ‘ Abstention
Proposal -
Items Voting in col-
Code umn marked
with “v”
100 |Total proposals N ‘ ‘
Proposals not adopting accumulative voting:
1.00 |Proposal on Retaining of External v
Auditor and C-Sox Auditor
2.00 |Proposal on Electing Ms. Zhong v
Junhua as a Director on the Elev-|
enth Board of Directors of JIMC

Attachment 2:

AR. of attending the shareholders’ meeting

To: Jiangling Motors Corporation, Ltd.

1, holding shares of Jiangling Motors Corporation, Ltd. as of April 8,
2024, will attend the 2024 Second Special Shareholders’ Meeting of JMC.
Signature of attendee:

Shareholder’s securities account No.:

Signature (Stamp) of shareholder:

Note: Newspaper cuttings and copies of the Proxy and the AR. are accept-
able.

v



