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Share’s code: 000550 Share’s Name: Jiangling Motors No.: 2024-013

200550 Jiangling B

N Jiangling Motors

" Corporation, Ltd.

Public Announcement on
Resolutions of the Board of Directors

Jiangling Motors Corporation, Ltd. and its Board members undertake that the
information disclosed herein is truthful, accurate and complete and does not
contain any false statement, misrepresentation or major omission.

1. Informing of the Meeting

The Board of Directors of Jiangling Motors Corporation, Ltd. (hereinafter re-
ferred to as ‘JMC’ or the ‘Company’) sent out the 2023 Annual Report of IMC
and relevant proposals to all the Directors on March 21, 2024.

II. Time, Place & Form of Holding the Meeting

The Board meeting was held in form of paper meeting from March 21 to
March 28, 2024. The procedure of convening and holding the meeting com-
plied with the stipulation of the relevant laws, regulations and the Articles of
Association of JIMC.

11I. Status of the Directors Attending the Meeting

Nine Directors shall attend this Board meeting and nine Directors were pres-
ent.

IV. Resolutions

The Directors present at the meeting approved the following resolutions in
form of paper meeting:

1. The Board of Directors approved to submit to the 2023 Annual Sharehold-
ers’ Meeting the following proposal on year 2023 profit distribution:

(1). to appropriate for the dividend distribution from the profit available for dis-
tribution, which shall be equal to RMB 0.684 per share and shall apply to the
Company’s total share capital; and

(2). to carry forward the un-appropriated portion to the following fiscal year.
Profit distribution proposal: a cash dividend of RMB 6.84 (including tax) per
10 shares will be distributed to shareholders. Based on the total share capital
of 863,214,000 shares as of December 31, 2023, total cash dividend distribu-
tion amounts shall be RMB 590,438,376.

The cash dividend on B share shall be paid in Hong Kong Dollars and
converted at the middle rate of the HK dollar’s exchange rate against RMB
quoted by the People’s Bank of China on the first working day following the
relevant resolution adopted by the Company’s Annual Shareholders’ Meeting.
The Board decided not to convert the capital reserve to the share capital this
time.

There were 9 votes in favor of this proposal, 0 vote against, and 0 abstention.
This proposal is subject to the approval by the 2023 Annual Shareholders’
Meeting of the Company.

2. The Board of Directors approved the 2023 Annual Report of the Company
and the Extracts from such Annual Report.

There were 9 votes in favor of this report, 0 vote against, and 0 abstention.
The full text of the 2023 Annual Report of the Company and the Extracts from
such Annual Report were published on the website www.cninfo.com.cn.

3. The Board of Directors approved the 2023 Work Report of the Board of
Directors of the Company.

There were 9 votes in favor of this report, O vote against, and 0 abstention.
This report is subject to the approval by the 2023 Annual Shareholders’ Meet-
ing of the Company.

The Independent Directors of the Company have respectively submitted
the Report on Independent Directors’ Performance in 2023 to the Board of
Directors, and will report at the 2023 Annual Shareholders’ Meeting of the
Company. The full text of the Reports on Independent Directors’ Performance
in 2023 was published on the website www.cninfo.com.cn.

4. The Board of Directors approved the 2023 Financial Statements of the
Company.

There were 9 votes in favor of the Financial Statements, 0 vote against, and
0 abstention.

The Financial Statements have been reviewed and unanimously approved by
the Audit Committee under the Board of Directors of the Company before be-
ing submitted to the Board of Directors.

The full text of the 2023 Financial Statements of JMC was published on the
website www.cninfo.com.cn.

The Financial Statements are subject to the approval by the 2023 Annual
Shareholders’ Meeting of the Company.

5. The Board of Directors approved the 2023 Internal Control Self-assess-
ment Report of the Company.

There were 9 votes in favor of this report, O vote against, and 0 abstention.
This report has been reviewed and unanimously approved by the Audit Com-
mittee under the Board of Directors of the Company before being submitted
to the Board of Directors.

The full text of the 2023 Internal Control Self-assessment Report of the Com-
pany was published on the website www.cninfo.com.cn.

6. The Board of Directors approved the 2023 Environmental, Social and Gov-
ernance (ESG) Report of the Company.

There were 9 votes in favor of this report, O vote against, and 0 abstention.
The full text of the 2023 Environmental, Social and Governance (ESG) Re-
port of the Company was published on the website www.cninfo.com.cn.

7. The Board of Directors approved JMCG Finance Company Continuous

withdrew from the voting and all the other Directors agreed this report.
The full text of JMCG Finance Company Continuous Risk Assessment Report
was published on the website www.cninfo.com.cn.
8. The Board of Directors approved the Report of JMC on the Evaluation of
the Auditor’s Performance in 2023 and the Performance of the Audit Commit-
tee’s Supervision Responsibilities
There were 9 votes in favor of this report, 0 vote against, and 0 abstention.
This report has been reviewed and unanimously approved by the Audit Com-
mittee under the Board of Directors of the Company before being submitted
to the Board of Directors.
The full text of the Report of JMC on the Evaluation of the Auditor’s Perfor-
mance in 2023 and the Performance of the Audit Committee’s Supervision
Responsibilities was published on the website www.cninfo.com.cn.
9. The Board of Directors approved the Special Assessment Opinions of the
Board of Directors on Independence of Independent Directors of the Com-
pany.
When voting on the Opinions, Independent Director Yu Zhuoping, Indepen-
dent Director Chen Jiangfeng and Independent Director Wang Yue withdrew
from the voting and all the other Directors agreed the Opinions.
The full text of the Special Assessment Opinions of the Board of Directors on
Independence of Independent Directors of the Company was published on
the website www.cninfo.com.cn.
It is hereby announced.
Board of Directors
Jiangling Motors Corporation, Ltd.
March 30, 2024
Share’s code: 000550 Share’s Name: Jiangling Motors No.: 2024 - 014
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Jiangling Motors Corporation, Ltd.
Public Announcement on
Resolutions of the Supervisory Board

Jiangling Motors Corporation, Ltd. and the members of its Supervisory Board
undertake that the information disclosed herein is truthful, accurate and com-
plete and does not contain any false statement, misrepresentation or major
omission.
I. Time, Place & Form of Holding the Meeting
A meeting of the Supervisory Board of Jiangling Motors Co., Ltd. (hereinafter
referred to as ‘JMC’ or the ‘Company’) was held in form of paper meeting
from March 21 to March 28, 2024. The procedure of convening and holding
the meeting complied with the stipulation of the relevant laws, regulations and
the Articles of Association of JMC.
II. Status of the Supervisors Attending the Meeting
Five Supervisors shall attend this meeting and five supervisors were present.
IIl. Resolutions
The supervisors present at the meeting approved the following resolutions in
form of paper meeting:
1. The Supervisory Board approved the 2023 Work Report of the Supervisory
Board of the Company, and submitted it to the 2023 Annual Shareholders’
Meeting of the Company for approval.
There were 5 votes in favor of this report, 0 vote against, and 0 abstention.
The full text of the 2023 Work Report of the Supervisory Board of the Com-
pany was published on the website www.cninfo.com.cn.
2. The Supervisory Board approved the 2023 Annual Report of the Company
and the Extracts from such Annual Report, and expressed its opinions as
follows: the Supervisory Board believed that the procedure of the Board of
Directors’ preparation and review of the 2023 Annual Report of JIMC complied
with the stipulations in the laws, regulations and CSRC provisions, and the
Report reflected truthfully, accurately and completely the Company’s actual
situation and did not contain any false statement, misrepresentation or major
omission..
There were 5 votes in favor of this proposal, 0 vote against, and 0 abstention.
The full text of the 2023 Annual Report of the Company and the Extracts from
such Annual Report were published on the website www.cninfo.com.cn.
3. The Supervisory Board reviewed the 2023 Internal Control Self-assess-
ment Report of the Company and expressed its opinions on this Report as
follows:
i. The Company has established integrated and complete internal control poli-
cies in accordance with relevant requirements of Shenzhen Stock Exchange
and the actual situation of the Company, and implemented effective controls
within all the operational procedures;
ii. The Company has established a complete internal control organizational
structure. An internal audit department has been set up and is sufficiently
provided with professional staff, which ensures the effective internal control
implementation and monitoring; and
iii. Considering the actual operating conditions of the Company, we believe
the internal control deficiency determination criteria defined by the Company
is reasonable, and the Internal Control Self-assessment Report is authentic
and accurate.
There were 5 votes in favor of this proposal, 0 vote against, and 0 abstention.
The full text of the 2023 Internal Control Self-assessment Report of JMC was
published on the website www.cninfo.com.cn.
It is hereby announced.

Supervisory Board

Share’s code: 000550 Share’'s Name: Jiangling Motors No.: 2024-015

200550 Jiangling B
Jiangling Motors Corporation, Ltd.
Extracts from 2023 Annual Report

§llmportant Note
These extracts are extracted from the original of annual report. Investors
should carefully read the original in the website designated by CSRC for de-
tails of the Company’s operating results, financial status and future develop-
ment plans.
All Directors were present at the Board meeting to review this Annual Report.
Note on abnormal opinions of the Auditor
oApplicable  ¥INot Applicable
Proposal on profit distribution or converting capital reserve to share capital
reviewed by the Board of Directors, regarding common stock during the re-
porting period
MApplicable oNot Applicable
Proposal on converting capital reserve to share capital
oApplicable Not Applicable
The year 2023 profit distribution proposal approved by the Board of Directors
is as follows:
A cash dividend of RMB 6.84 (including tax) will be distributed for every 10

Basic Earnings Per Share
(RMB) 1.71 1.06 61.26% 0.67|
Diluted Earnings Per Share
(RMB) 1.71 1.06 61.26%) 0.67|
Weighted Average Return
on Equity Ratio 15.06%| 10.28% 4.78% 5.87%)|
3.2Main accounting data quarterly

Unit: RMB

Q1 Q2 Q3 Q4

Revenue 7,525,930,457| 7,903,441,852/8,078,772,861| 9,659,179,911
Profit Attributable to the Eq-
uity Holders of the Company 182,746,938| 546,640,619| 280,065,212| 466,144,497
Net Profit Attributable to
Shareholders of Listed Com-
pany After Deducting Non- 9,499,494 408,229,717 239,772,243| 337,735,383
Recurring Profit or Loss
Net Cash Generated From
Operating Activities -721,527,544| 2,378,675,881| 758,439,647 2,151,951,882

Whether the above financial indicators or their totals are materially different
from those disclosed in the quarterly reports and half-year report of the Com-
pany

oYes MNo

4. Share Capital and Shareholders

4.1 Top ten shareholders

shares held based on the total shares capital of 863,214,000 shares, and J?e‘a;sgzrfem‘;k::rz;isnm‘lmc had 34,453 shareholders, including 28,740 A-share holders,
there is no stock dividend. The Board decided not to convert capital reserve beriod POring land 5,713 B-share holders, as of December 31, 2023

to share capital thls Flm?' . . . . Total shareholders as of]

Proposal on profit distribution reviewed by the Board of Directors, regarding the last month-end prior|JMC had 28,302 shareholders, including 22,755 A-share holders,
preferred stock during the reporting period to the disclosure date offand 5,547 B-share holders, as of February 29, 2024.

oApplicable  MNot Applicable ;[‘e Re”": —

§2 Summary S Shares |Shares due
1.Brief introduction Shareholder Name Shareholder b;‘:;:élr;:géy Shares at the with to mortgage|
Share’s name Jiangling Motor, Jiangling B | Share’s code| 000550, 200550 Type (%) End of Year RZ’S?S'CT%” Orfw)zreknm
Place of listing Shenzhen Stock Exchange Nanchang Jiangling State-owned 21.03%| 354176000 o o
Contact persons and N . . Investment Co., Ltd. legal person . e

tact detail Board Secretary Securities Affair Representative Foreign legal
contact cetar’s Ford Motor Company 32.00%| 276,228,394 0 0|
Name Xu Lanfeng Quan Shi person
— - Hong Kong Securities Foreign legal
Contact address N_o. 21_11, Ylngbln Middle Avenue, Nanchang County, Nanchang City, Clearing Company Ltd. ersogll'\ ] 3.96%| 34,213,828] ol ol
Jiangxi Province, P.R.C (HKSCC) P
Telephone 86-791-85266178 Shanghai Automotive  |State-owned
P Co., Ltd, legal person 1.51%| 13,019,610 0 0
Fox - 86-7.9 1-852.32839 Jin Xing Domestic 0.87%| 7,546,100 0 0|
E-mail relations@jmc.com.cn Natural Person i
: . . . Invesco Great Wall Newj| Domestic non-
2.Cgre business or prodgcts in the reporting perlpd ) ) } energy industry equity g 0o 0.46%|  3.984,400) 0 0
During the reporting period, the Company’s main business is the production securities investment o o' orsons
and sale of commercial vehicles, SUVs and related components. The main fund Domestic
producl_s include JMC light truck, _Plckup_, light bus, Ford-branded light bus, Li Yifeng Natural Person 0.34%) 2,930,900 0| 0|
MPV, Pickup and other commercial vehicles and SUV products. JMC also i shi Domestic 0279% 2343512 o o
produces engines, frame, axle, and components. The Company takes high in Shiya Natural Person i
quality development as the main line, focuses on value, lean operation, and Taikang Life Insurance ; -
i Co., Ltd.- investment Domestic non
transforms from scale expansion development to lean value growth. linked insurance -Indus-|State-owned 0.27%| 2,302,600 0| 0|
For 2023, JMC continued to increase its technological reserves and invest- try Configuration legal persons
ment in new products, intelligent connection network, new energy and i
! n new p gent con " e 9y GAOLING FUND, Lp. | 0reign legal 021%| 1,793,693 o o
lightweighting, and strengthened its digital operation capability to realize the person
transformation of “four online”, including “products online” “customers online” mfs on association among above-mentioned share- Shafe?l)'flietfsdhoming more than 5%
“processes online” and “employees online”. Through digital technology, the olders _____________prenotrelated.
C i d operational efficiency, optimize business processes and Description of Shareholders Participating in Financingy o e,
ompany improved op Y, Op p and Securities Financing Business

innovative business models, and focused on customer-centered integration of
the whole value chain. Meanwhile, JMC actively expanded its capacity opera-
tion and used car business, integrated intelligent technology into its service
system, and gradually formed a customer-centered commercial vehicle eco-
system to focus the entire life cycle of automobiles and provided customers
with all-around solutions. JMC actively laid out the RV business and off-road
pickup and modified car market to create unique products and lead the mar-
ket trend; at the same time, the Company accelerated the demonstration op-
eration of mass production of intelligent driving and created industry-leading
automatic driving solutions through close cooperation with its partners.

In 2023, JMC planned the productivity of 330 thousand units and the utiliza-
tion rate was 93%.

3.Main accounting data and financial ratios

3.1 Main accounting data and financial ratios in the past three years

Unit: RMB
End of Year End of Year
2023 End of Year2022| Change (%) 2021

Total Assets 29,141,187,886| 27,468,321,835 6.09%]26,359,084,120

Shareholders’ Equity Attrib-
utable to the Equity Holders | 10,350,145,738|
of the Company

9,243,817,333| 11.97%| 8,555,444,589

Participation of top ten shareholders in the lending of shares in the refinanc-
ing business

oApplicable MNot Applicable

Change in the top ten shareholders from the previous period due to the refi-
nancing business

oApplicable MNot Applicable

4.2 Total shareholders and top ten shareholders holding preferred shares
oApplicable [MNot Applicable

There was no shareholder holding preferred shares in the reporting period.
4.30wnership and control relations between the Company and the actual
controlling parties

SASAC |
Nancl Stat ed Assels Supervision

and Administration Committee

39.69% l 100%

I Chongging Changan Automobile Co., Lid. | | IMCG I

50% l s0%

| Nanchang Jiangling Investment Co., Ltd. | I Ford Motor Company

2023 2022 Change (%) 2021
Revenue 33,167,325,081| 30,100,283,842 10.19%)35,221,306,472
Profit Attributable to the

Equity Holders of the Com- | 1,475,597,266 915,049,168 61.26%| 574,165,944
pany

Net Profit Attributable to

Shareholders of Listed

Company After Deducting 995,236,837 -229,667,660 533.34%| 29,628,811

Non-Recurring Profit or

Jiangling Motors Co., Ltd.

5. Company Bond
oApplicable MNot Applicable
§3 Major events

’ f— ; L
Risk Assessment Report. Jiangling Motors Corporation, Ltd. N[;StSCash Generated From During the reporting period, there was no significant change in JMC's busi-
When voting on this report, Director Qiu Tiangao and Director Jin Wenhui March 30, 2024 Operating Activities 4567,539,866| -1,518,573,952 400.78%) 1,760,193,010 ness situation.

v



