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Project (Phase 1) of Huiyan Expressway

IIl. Documents Available for Inspection

directors.
This announcement is hereby made.

Mr. Wu Guijun, Mr.Yao Xuechang and Mr.Zeng Zhijun were absent during vote.
This proposal shall be submitted to the shareholder meeting for examination.
Affirmative vote: 10; Negative vote: 0; Abstention: 0.

4. The meeting examined and adopted the Proposal on Amending the
Management System for Asset Impairment Provision and Write-off of
Guangdong Provincial Expressway Development Co.,Ltd.

Agreed to revise the Management System for Asset Impairment Provision and
Write-off of Guangdong Provincial Expressway Development Co.,Ltd.
Affirmative vote: 14; Negative vote: 0; Abstention: 0.

5. The meeting examined and adopted the Proposal on Adjusting the
Investment Scale of the Shenzhen Section Reconstruction and Expansion

Agreed to adjust the total investment of the Shenzhen section of the Huiyan
Expressway reconstruction and expansion project (Phase 1) to 4.351 billion
yuan, and the Company will bear the capital contribution according to the
proportion of its holding of one-third shares of Shenzhen Huiyan Expressway
Co., Ltd., and the final settlement price shall prevail.
Affirmative vote: 14; Negative vote: 0; Abstention: 0.

The resolutions of the 22nd (Provisional) meeting of the Tenth board of
directors signed by the directors present and bearing the seal of the board of

The Board of Directors of Guangdong Provincial Expressway Development Co., Ltd.

Stock Code: 000429, 200429

Stock abbreviation: Guangdong Expressway A, Guangdong Expressway B
Announcement No.: 2024-027

Announcement of Resolutions of the
12th (Provisional Meeting of the Tenth
Supervisory Committee of Guangdong

Provincial Expressway Development Co.,

Ltd.

The Company and all members of its Supervisory Committee hereby
guarantees that the content of information disclosure is real, accurate,
complete and free from any false record, misleading representation or material
omissions.

I. Holding of the Supervisory Committee
The 12th meeting of the Tenth supervisory committee of Guangdong Provincial
Expressway Development Co., Ltd. was held in the meeting room of the
Company on October 24, 2024(Thursday) in the manner of voting on site . The
meeting notice was sent to all supervisors respectively by service and fax ,
E-mail or submit in person on October 21, 2024.
4 supervisors were supposed to attend the meeting and all of them were
actually present. The supervisors present at the meeting exceeded half of all
supervisors. which complies with relevant provisions of the Company Law and

the Articles of Association of the Company.
Il. Examination by the supervisory committee meeting

October 25, 2024

The meeting examined and adopted the following resolutions:
1. The meeting examined and adopted the Proposal concerning the Third

Quarter of 2024

material omission.

The supervisory committee held the opinion of Report for the Third Quarter of
2024 gave true, objective and accurate view of the Company’s financial position
and operating results and did not find any false record, misleading statement or

Affirmative vote:4 Negative vote: 0; Abstention: 0.
2. The meeting examined and adopted the Proposal on the Change of
Accounting Estimates

Agreed that the Company will change the depreciation period of the Nansha-

Zhuhai section-Zhongshan City-Zhuhai section of the Guangzhou-Macao
Expressway from October 1, 2024, and the depreciation period of the
subsequent reconstruction and expansion road section will also be applicable.

The supervisory committee considered that the change in the Company’s

accounting estimates is in line with the changes in the Company’s operating

conditions and the provisions of the relevant accounting system, and the
changed accounting estimates can fairly and appropriately reflect the
Company'’s financial situation and operating results, and agreed to the change
in the accounting estimates.

Affirmative vote:4 Negative vote: 0; Abstention: 0.

committee .

IIl. Documents Available for Inspection
The resolutions of the 12th (Provisional)meeting of the Tenth supervisory
committee signed by the present and bearing the seal of the supervisory

This announcement is hereby made.

The Supervisory Committee of Guangdong Provincial Expressway Development Co., Ltd.

October 25, 2024
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