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Party of 
commitment

Matter of
commitment Particulars

HTC's 
directors, 

supervisors 
and senior 
executives

Statement and 
commitment 

of authenticity, 
accuracy and 

integrity of infor-
mation provided

1. I myself give a pledge: all the transaction-related materials 
provided to all intermediaries are authentic, accurate and 
intact original written materials or duplicates and information; 
such duplicates or photocopies are consistent with relevant 
original materials or original copies; all the documents bear 
authentic signature or seal and contain no false records, mis-
leading statements or major omissions whatsoever.
2. I myself give a pledge: the statement and confirmation is-
sued for the transaction is authentic, accurate and intact, and 
contains no false records, misleading statements or major 
omissions whatsoever.
3. Depending on the process of the transaction, if related 
documents and relevant information are further needed, the 
Company ensures that such documents and information be 
provided in time, with guarantee on the authenticity, accuracy 
and integrity of such information.
4. If the given or disclosed information in the transaction 
relates to any false records, misleading statements or major 
omissions, and causes losses to HTC or investors, I will bear 
liability of compensation by law.
5. If the disclosed or given information in the transaction 
relates to any false records, misleading statements or major 
omissions, as a result of which, I am investigated and put on 
file by the judiciary or inquired and put on file by the CSRC, 
shares of HTC and Hirisun shall not be transferred before 
conclusions are drawn. And within two trading days upon 
the receipt of notice on case investigation, suspended stock 
accounts and relevant written request shall be handed over 
to the boards of HTC and Hirisun, which will then, on my 
behalf, apply for locking to the stock exchange and securities 
depository and clearing agency; if no application for locking is 
filed in within two trading days, the mandated board of Hirisun 
shall verify and submit my personal identity information and 
account information to the stock exchange and securities 
depository and clearing agency in application for locking; if 
the boards of HTC and Hirisun fails to submit my personal 
identity information and account information to the stock 
exchange and securities depository and clearing agency, 
the stock exchange and securities depository and clearing 
agency shall be authorized to lock relevant shares. In case of 
any breaches of laws or regulations found in the conclusion 
of investigation, I myself pledge to lock shares for use subject 
to arrangements for compensation to relevant investors.

Statement on the 
plan for reduc-
tion of shares 
from the date 

of restructuring 
and resumption 
of trading till the 
completion of 

merger

1. From the date of resumption of trading till the completion 
of the transaction, I myself shall not reduce HTC's shares 
held, nor do I have any plans for reduction of HTC's shares. 
2. In violation of the commitment, I myself will bear relevant 
legal liability.

HTC and 
directors, 

supervisors 
and senior 
executives 

thereof

Statement on 
law abiding and 

integrity

1. In the latest five years, the Company and all directors, 
supervisors and senior executives thereof were put under no 
criminal or administrative penalty (except for those apparently 
irrelevant with the securities market); they involved no major 
civil lawsuit or arbitration in connection with any economic 
disputes; and they were not investigated and put on file by 
the judiciary on suspicion of crime or inquired and put on file 
by the CSRC on suspicion of breach against laws or regula-
tions.
2. In the latest five years, the Company and all directors, 
supervisors and senior executives thereof encountered no 
administrative regulation measures of the CSRC or disciplin-
ary sanctions of the stock exchange for failing to repay large 
debt or to honor promises.
3. In the latest twelve months, the Company and all direc-
tors, supervisors and senior executives thereof were not 
denounced in public by the stock exchange or committed 
other dishonest acts, nor did they have other records of bad 
conduct.
In violation of the confirmed contents above, the Company 
and all directors, supervisors and senior executives thereof 
will bear relevant legal liability of their own accord.

Statement of no 
occurrence of 
circumstances 
in Article 12 of 

Guide to Regula-
tion of Listed 

Companies No.7 
- Regulation of 

Suspicious Stock 
Transactions Re-
garding Material 
Asset Restructur-

ing by Listed 
Companies

Till the issue date of the statement, the Company and all 
agencies under control of the Company, directors, supervi-
sors and senior executives of the Company were not investi-
gated and put on file or inquired and put on file on suspicion 
of insider trading in connection with the transaction. Nor were 
they imposed any administrative penalty by CSRC or held ac-
countable for criminal liability by the judiciary by law on sus-
picion of insider trading regarding material asset restructuring 
in the latest 36 months.
In all, the Company and all agencies under control of the 
Company, directors, supervisors and senior executives of the 
Company were not under circumstances prescribed in Article 
12 of Guide to Regulation of Listed Companies No.7 - Regu-
lation of Suspicious Stock Transactions Regarding Material 
Asset Restructuring by Listed Companies: Not engaged in 
material asset restructuring by listed companies.

Hangzhou 
Capital

Statement and 
commitment 

of authenticity, 
accuracy and 

integrity of infor-
mation provided

1. The Company gives a pledge to Hirisun, HTC and all 
intermediaries involved in the transaction: all the transaction-
related materials provided to all intermediaries are authentic, 
accurate and intact original written materials or duplicates 
and information; such duplicates or photocopies are consis-
tent with relevant original materials or original copies, with 
legal procedures performed and legal authorization obtained 
for signing or sealing the documents; all the documents bear 
authentic signature or seal and contain no false records, mis-
leading statements or major omissions whatsoever.
2. The Company gives a pledge: the statement and confir-
mation issued for the transaction is authentic, accurate and 
intact, and contains no false records, misleading statements 
or major omissions whatsoever.
3. Depending on the process of the transaction, if related 
documents and relevant information are further needed, the 
Company ensures that such documents and information be 
provided in time, with guarantee on the authenticity, accuracy 
and integrity of such information.
4. If the given or disclosed information in the transaction 
relates to any false records, misleading statements or major 
omissions, and causes losses to Hirisun, HTC or investors, 
the Company will bear liability of compensation by law.
5. If the disclosed or given information in the transaction 
relates to any false records, misleading statements or major 
omissions, as a result of which, the Company is investigated 
and put on file by the judiciary or inquired and put on file by 
the CSRC, the Company will not transfer, directly or indirectly, 
shares of Hirisun or HTC before conclusions are drawn. And 
within two trading days upon the receipt of notice on case 
investigation, suspended stock accounts and relevant writ-
ten request shall be handed over to the boards of Hirisun 
and HTC, which will then, on my behalf, apply for locking 
to the stock exchange and securities depository and clear-
ing agency; if no application for locking is filed in within two 
trading days, the mandated boards of Hirisun and HTC shall 
verify and submit the Company's identity information and 
account information to the stock exchange and securities 
depository and clearing agency in application for locking; if 
the boards of Hirisun and HTC fail to submit the Company's 
identity information and account information to the stock 
exchange and securities depository and clearing agency, 
the stock exchange and securities depository and clearing 
agency shall be authorized to lock relevant shares. In case of 
any breaches of laws or regulations found in the conclusion 
of investigation, the Company gives a pledge to lock shares 
for use subject to arrangements for compensation to relevant 
investors.

Statement on 
the opinions of 
principle about 

the restructuring 
and plans for re-
duction of shares 

from the date 
of restructuring 
and resumption 
of trading till the 
completion of 

merger

1. In principle, the Company approves the transaction. 
2. From the date of resumption of trading till completion of 
the transaction, the Company shall not directly or indirectly 
reduce held shares of Hirisun or HTC. Nor shall the Company 
have any plans for direct or indirect reduction of shares of 
Hirisun or HTC. 
In violation of the commitment, the Company will bear rel-
evant legal liability.

Statement of no 
occurrence of 
circumstances 
in Article 12 of 

Guide to Regula-
tion of Listed 

Companies No.7 
- Regulation of 

Suspicious Stock 
Transactions Re-
garding Material 
Asset Restructur-

ing by Listed 
Companies

Till the issue date of the statement, the Company and all 
agencies under control of the Company, directors, supervi-
sors and senior executives of the Company were not investi-
gated and put on file or inquired and put on file on suspicion 
of insider trading in connection with the transaction. Nor were 
they imposed any administrative penalty by CSRC or held ac-
countable for criminal liability by the judiciary by law on sus-
picion of insider trading regarding material asset restructuring 
in the latest 36 months.
In all, the Company and all agencies under control of the 
Company, directors, supervisors and senior executives of the 
Company were not under circumstances prescribed in Article 
12 of Guide to Regulation of Listed Companies No.7 - Regu-
lation of Suspicious Stock Transactions Regarding Material 
Asset Restructuring by Listed Companies: Not engaged in 
material asset restructuring by listed companies.

Commitment 
to retaining 

independence of 
a listed company

I. Hirisun's human resources, assets, financial affairs, agen-
cies and businesses are categorically separate from those 
of the Company and other companies under control of the 
Company, which is indicative of independence and no merger 
of human resources, assets, financial affairs, agencies and 
businesses between each other.
II. Upon the completion of the transaction, pledge is given 
that Hirisun will keep human resources, assets, financial af-
fairs, agencies and businesses separate from those of the 
Company and other companies under control of the Com-
pany, thus retaining the independence of a listed company in 
terms of human resources, assets, financial affairs, agencies 
and businesses, specifically as follows:
(I) HR independence
1. The Company gives a pledge: Hirisun's general manager, 
deputy general manager, financial director, board secretary 
and other senior executives do not take up posts other than 
directorship and supervisorship in the Company and other 
companies under control of the Company, or get paid in the 
Company and other companies under control of the Com-
pany; Hirisun's financial staff do not take up concurrent posts 
and get paid in the Company and other companies under 
control of the Company.
2. The Company gives a pledge: Hirisun has its own sound 
labor, HR and compensation management systems, which 
are entirely independent of those of the Company and other 
companies under control of the Company.
(II) Asset independence and integrity 
1. Pledge is given that Hirisun boasts facilities and supporting 
facilities in connection with production and operation, owns 
land, plant, equipment, as well as ownership and right to use 
trademarks, patents and non-patented technologies in rela-
tion to production and operation, and has its own purchasing 
and marketing system. 
2. Pledge is given that Hirisun has its own assets in entirety, 
and all such assets are wholly under control of Hirisun and 
solely owned and run by Hirisun.
3. Pledge is given that the Company and other companies 
under control of the Company illegally appropriate Hirisun's 
funds or assets in any manners; guarantee is not given to the 
Company and other companies under control of the Com-
pany, using Hirisun's assets.
(III) Financial independence
1. Pledge is given that Hirisun has set up an independent 
financial department and financial accounting system. Pledge 
is given that Hirisun has its own standardized financial ac-
counting system and financial management system for af-
filiates and subsidiaries thereof. Pledge is given that Hirisun 
opens its own bank account, and does not share a bank ac-
count with the Company and other companies under control 
of the Company.
2. Pledge is given that Hirisun is capable of making indepen-
dent financial decisions, and the Company does not illegally 
intervene in Hirisun's use and allocation of funds, or Hirisun's 
tax payment by law.
 (IV) Organizational independence
1. Pledge is given that Hirisun has its own sound organization 
and is capable of independently running the organization.
2. Pledge is given that Hirisun's workplace and premises are 
separate from the Company's.
3 .  P ledge i s  g iven  tha t  H i r i sun 's  board  o f  d i rec-
tors, board of supervisors and all functional depart-
ments  a re  independent ly  func t ion ing  and no t  a f -
f i l ia ted to  the Company's  funct ional  depar tments. 
(V) Business independence
1. Pledge is given that Hirisun's businesses are independent 
of those of the Company and other companies under control 
of the Company. Pledge is given that Hirisun boasts assets, 
human resources, qualifications and capabilities for carrying 
out operating activities on its own, as well as abilities of mak-
ing independent and sustainable market-oriented operation.
2. Pledge is given that the Company does not intervene in 
Hirisun's business activities, except for exercising rights as a 
shareholder.
The commitment retains binding to the Company or its actual 
controller till they lose power of control over Hirisun. If the 
Company causes any losses to Hirisun for failure of honoring 
the commitment, the Company will bear relevant liability of 
compensation by law.

（上接 A10） Party of 
commitment

Matter of
commitment Particulars

Hangzhou 
Capital

Commitment to 
reducing and 
standardizing 
related party 
transaction

I. The Company pledges not to grant Hirisun and affiliates 
thereof the priority over any third party on market in terms of 
business cooperation, by taking advantage of its own status 
as the dominant shareholder of Hirisun.
II. The Company and other companies under control of the 
Company will avoid engaging in related party transaction with 
Hirisun and affiliates thereof as practical as possible.
III. Where related party transaction is inevitable or happens 
for reason, the Company and other companies under control 
of the Company will handle the transaction with Hirisun and 
affiliates thereof on principles of fairness, justice and compen-
sation of equal value, and not engage in any acts that jeopar-
dize the rights or interests of Hirisun and other shareholders 
taking advantage of the transaction.
IV. Besides, the Company pledges that Hirisun will take pre-
cautions below against any related party transaction with the 
Company:
1. In accordance with relevant laws, regulations and other 
normative documents, as well as Hirisun's articles of associa-
tion, and related party transaction decision system, carry out 
related party transaction decision procedures, for information 
disclosure in time.
2. On the principle of market economy, resort to market pric-
ing for setting trading price.
The commitment retains binding to the Company or its actual 
controller till they lose power of control over Hirisun. If the 
Company causes any losses to Hirisun for failure of honoring 
the commitment, the Company will bear relevant liability of 
compensation by law.

Commitment to 
granting dissent-
ing shareholders 

right of claim 
for acquisition 

and cash-based 
option

1. For Hirisun's dissenting shareholders/HTC's dissenting 
shareholders that submit a valid application for exercising 
the right of claim for acquisition/cash-based option in line 
with procedures prescribed in the plan for right of claim for 
acquisition/plan for cash-based option as announced in due 
course by Hirisun/HTC, the Company will unconditionally be 
transferred the right of claim for acquisition/cash-based option 
exercised in valid application, except for shares in the follow-
ing cases:
(1) Right-restricting Hirisun's/HTC's shares, such as shares 
restricted from transfer owing to any pledge, other third party 
rights, judicial freezing and other circumstances prescribed 
by laws or regulations;
(2) Shares whose lawful holders pledge to waive the right of 
claim for acquisition/cash-based option to Hirisun/HTC in writ-
ing;
(3) Other shares which the right of claim for acquisition/cash-
based option cannot be exercised in accordance with appli-
cable laws.
The Company will pay cash consideration to Hirisun's dis-
senting shareholders by price of right of claim for acquisition, 
i.e., RMB 9.56/share, and pay cash consideration to HTC's 
dissenting shareholders by price of cash-based option, i.e., 
RMB 7.11/share.
In the event of distribution of cash dividends, stock dividends, 
transfer of capital reserves for increase of capital stock, allot-
ment of shares or any other ex-right or ex-dividend matters 
regarding Hirisun's/HTC/s shares between the base date of 
pricing the stock-for-stock merger and the date of exercising 
the right of claim for acquisition/cash-based option, the price 
of the right of claim for acquisition/cash-based option will be 
adjusted accordingly. If price adjustment is triggered, and 
Hirisun/HTC convenes a board meeting for adjusting the price 
of right of claim for acquisition/cash-based option through 
deliberation, the Company will pay cash consideration to 
Hirisun's dissenting shareholders/HTC's dissenting share-
holders by adjusted price.
2. The provider of cash-based option shall proportionally con-
vert all HTC shares held into shares issued by Hirisun for the 
stock-for-stock merger via the cash-based option transferred, 
on the date of exercising the stock-for-stock merger.
3. The commitment will be made with the official seal of the 
Company, and come into force as from the date of record of 
the CSRC approval of the transaction and remain effective till 
the date of completion of stock-for-stock merger in the trans-
action.
4. If the CSRC, stock exchange or any other competent 
authority promulgates and enforces new regulations prior 
to completion of the plan for right of claim for acquisition/
cash-based option, the Company will have the right to make 
adjustments to the commitment in accordance with relevant 
regulations.

Statement on 
law abiding and 

integrity

1. In the latest five years, the Company and all directors, 
supervisors and senior executives thereof were put under no 
criminal or administrative penalty (except for those apparently 
irrelevant with the securities market); they involved no major 
civil lawsuit or arbitration in connection with any economic 
disputes; and they were not investigated and put on file by 
the judiciary on suspicion of crime or inquired and put on file 
by the CSRC on suspicion of breach against laws or regula-
tions.
2. In the latest five years, the Company and all directors, 
supervisors and senior executives thereof encountered no 
administrative regulation measures of the CSRC or disciplin-
ary sanctions of the stock exchange for failing to 
3. In the latest twelve months, the Company and all direc-
tors, supervisors and senior executives thereof were not 
denounced in public by the stock exchange or committed 
other dishonest acts, nor did they have other records of bad 
conduct.
In violation of what's confirmed above, the Company will bear 
relevant legal liability of its own accord.

Turbine 
Holdings

Statement and 
commitment 

of authenticity, 
accuracy and 

integrity of infor-
mation provided

1. The Company gives a pledge to HTC and all intermediar-
ies involved in the transaction: all the transaction-related 
materials provided to all intermediaries are authentic, ac-
curate and intact original written materials or duplicates and 
information; such duplicates or photocopies are consistent 
with relevant original materials or original copies, with legal 
procedures performed and legal authorization obtained for 
signing or sealing the documents; all the documents bear 
authentic signature or seal and contain no false records, 
misleading statements or major omissions whatsoever. 
2. The Company gives a pledge: the statement and confir-
mation issued for the transaction is authentic, accurate and 
intact, and contains no false records, misleading statements 
or major omissions whatsoever.
3. Depending on the process of the transaction, if related 
documents and relevant information are further needed, the 
Company ensures that such documents and information be 
provided in time, with guarantee on the authenticity, accuracy 
and integrity of such information.
4. If the given or disclosed information in the transaction 
relates to any false records, misleading statements or major 
omissions, and causes losses to HTC or investors, the Com-
pany will bear liability of compensation by law.
5. If the information disclosed or given by the Company in 
the transaction relates to any false records, misleading state-
ments or major omissions, as a result of which, the Company 
is investigated and put on file by the judiciary or inquired and 
put on file by the CSRC, shares of HTC and Hirisun shall not 
be transferred before conclusions are drawn. And within two 
trading days upon the receipt of notice on case investigation, 
suspended stock accounts and relevant written request shall 
be handed over to the boards of HTC and Hirisun, which will 
then, on my behalf, apply for locking to the stock exchange 
and securities depository and clearing agency; if no applica-
tion for locking is filed in within two trading days, the man-
dated board of Hirisun shall verify and submit the Company's 
identity information and account information to the stock 
exchange and securities depository and clearing agency in 
application for locking; if the boards of HTC and Hirisun fails 
to submit the Company's identity information and account 
information to the stock exchange and securities depository 
and clearing agency, the stock exchange and securities 
depository and clearing agency shall be authorized to lock 
relevant shares. In case of any breaches of laws or regula-
tions found in the conclusion of investigation, the Company 
gives a pledge to lock shares for use subject to arrangements 
for compensation to relevant investors.

Statement on 
the opinions of 
principle about 

the restructuring 
and plans for re-
duction of shares 

from the date 
of restructuring 
and resumption 
of trading till the 
completion of 

merger

1. In principle, the Company approves the transaction. 
2. From the date of resumption of trading till the completion of 
the transaction, the Company shall not reduce HTC's shares 
held, nor do I have any plans for reduction of HTC's shares.
In violation of the commitment, the Company will bear rel-
evant legal liability.

Statement of no 
occurrence of 

circumstances in 
Article 12 of Guide 

to Regulation of 
Listed Companies 
No.7 - Regulation 

of Suspicious 
Stock Transactions 
Regarding Material 
Asset Restructur-

ing by Listed 
Companies

Till the issue date of the statement, the Company and all 
agencies under control of the Company, directors, supervi-
sors and senior executives of the Company were not investi-
gated and put on file or inquired and put on file on suspicion 
of insider trading in connection with the transaction. Nor were 
they imposed any administrative penalty by CSRC or held ac-
countable for criminal liability by the judiciary by law on sus-
picion of insider trading regarding material asset restructuring 
in the latest 36 months.
In all, the Company and all agencies under control of the 
Company, directors, supervisors and senior executives of the 
Company were not under circumstances prescribed in Article 
12 of Guide to Regulation of Listed Companies No.7 - Regu-
lation of Suspicious Stock Transactions Regarding Material 
Asset Restructuring by Listed Companies: Not engaged in 
material asset restructuring by listed companies.

Statement on 
law abiding and 

integrity

1. In the latest five years, the Company and all directors, 
supervisors and senior executives thereof were put under no 
criminal or administrative penalty (except for those apparently 
irrelevant with the securities market); they involved no major 
civil lawsuit or arbitration in connection with any economic 
disputes; and they were not investigated and put on file by 
the judiciary on suspicion of crime or inquired and put on file 
by the CSRC on suspicion of breach against laws or regula-
tions.
2. In the latest five years, the Company and all directors, 
supervisors and senior executives thereof encountered no 
administrative regulation measures of the CSRC or disciplin-
ary sanctions of the stock exchange for failing to repay large 
debt or to honor promises.
3. In the latest twelve months, the Company and all direc-
tors, supervisors and senior executives thereof were not 
denounced in public by the stock exchange or committed 
other dishonest acts, nor did they have other records of bad 
conduct.
In violation of what's confirmed above, the Company will bear 
relevant legal liability of its own accord.

Commitment 
to retaining 

independence of 
a listed company

I. Upon the completion of the transaction, pledge is given that 
Hirisun will keep human resources, assets, financial affairs, 
agencies and businesses separate from those of the Com-
pany and other companies under control of the Company, 
thus retaining the independence of a listed company in terms 
of human resources, assets, financial affairs, agencies and 
businesses, specifically as follows:
(I) HR independence
1. The Company gives a pledge: Hirisun’s general manager, 
deputy general manager, financial director, board secretary 
and other senior executives do not take up posts other than 
directorship and supervisorship in the Company and other 
companies under control of the Company, or get paid in the 
Company and other companies under control of the Com-
pany; Hirisun’s financial staff do not take up concurrent posts 
and get paid in the Company and other companies under 
control of the Company.
2. The Company gives a pledge: Hirisun has its own sound 
labor, HR and compensation management systems, which 
are entirely independent of those of the Company and other 
companies under control of the Company.
(II) Asset independence and integrity
1. Pledge is given that Hirisun boasts facilities and supporting 
facilities in connection with production and operation, owns 
land, plant, equipment, as well as ownership and right to use 
trademarks, patents and non-patented technologies in rela-
tion to production and operation, and has its own purchasing 
and marketing system.
2. Pledge is given that Hirisun has its own assets in entirety, 
and all such assets are wholly under control of Hirisun and 
solely owned and run by Hirisun.
3. Pledge is given that the Company and other companies 
under control of the Company illegally appropriate Hirisun’s 
funds or assets in any manners; guarantee is not given to the 
Company and other companies under control of the Com-
pany, using Hirisun’s assets.
(III) Financial independence
1. Pledge is given that Hirisun has set up an independent 
financial department and financial accounting system. Pledge 
is given that Hirisun has its own standardized financial ac-
counting system and financial management system for af-
filiates and subsidiaries thereof. Pledge is given that Hirisun 
opens its own bank account, and does not share a bank ac-
count with the Company and other companies under control 
of the Company.
2. Pledge is given that Hirisun is capable of making indepen-
dent financial decisions, and the Company does not illegally 
intervene in Hirisun’s use and allocation of funds, or Hirisun’s 
tax payment by law.

Party of 
commitment

Matter of
commitment Particulars

Turbine 
Holdings

Commitment 
to retaining 

independence of 
a listed company

(IV) Organizational independence
1. Pledge is given that Hirisun has its own sound organization 
and is capable of independently running the organization.
2. Pledge is given that Hirisun's workplace and premises are 
separate from the Company's.
3. Pledge is given that Hirisun's board of directors, board of 
supervisors and all functional departments are independently 
functioning and not affiliated to the Company's functional 
departments.
(V) Business independence
1. Pledge is given that Hirisun's businesses are independent 
of those of the Company and other companies under control 
of the Company. Pledge is given that Hirisun boasts assets, 
human resources, qualifications and capabilities for carrying 
out operating activities on its own, as well as abilities of mak-
ing independent and sustainable market-oriented operation.
2. Pledge is given that the Company does not intervene in 
Hirisun's business activities, except for exercising rights as a 
shareholder.
The commitment retains binding to the Company or its actual 
controller till they lose power of control over Hirisun. If the 
Company causes any losses to Hirisun for failure of honoring 
the commitment, the Company will bear relevant liability of 
compensation by law.

Commitment to 
reducing and 
standardizing 
related party 
transaction

I. The Company pledges not to grant Hirisun and affiliates 
thereof the priority over any third party on market in terms of 
business cooperation, by taking advantage of its own status 
as the dominant shareholder of Hirisun.
II. The Company and other companies under control of the 
Company will avoid engaging in related party transaction with 
Hirisun and affiliates thereof as practical as possible.
III. Where related party transaction is inevitable or happens 
for reason, the Company and other companies under control 
of the Company will handle the transaction with Hirisun and 
affiliates thereof on principles of fairness, justice and compen-
sation of equal value, and not engage in any acts that jeopar-
dize the rights or interests of Hirisun and other shareholders 
taking advantage of the transaction.
IV. Besides, the Company pledges that Hirisun will take pre-
cautions below against any related party transaction with the 
Company:
1. In accordance with relevant laws, regulations and other 
normative documents, as well as Hirisun's articles of associa-
tion, and related party transaction decision system, carry out 
related party transaction decision procedures, for information 
disclosure in time.
2. On the principle of market economy, resort to market pric-
ing for setting trading price.
The commitment retains binding to the Company or its actual 
controller till they lose power of control over Hirisun. If the 
Company causes any losses to Hirisun for failure of honoring 
the commitment, the Company will bear relevant liability of 
compensation by law.

X.Oprinciple of dominant shareholders of the M&A Parties 
and persons acting in concert thereof, and plans for reduc-
tion of shares of the dominant shareholders and directors, 
supervisors and senior executives thereof from the date of 
restructuring and resumption of trading till the completion 
of merger 
(I) Opinions of principle of dominant shareholders of the 
M&A Parties and persons acting in concert thereof, and 
plans for reduction of shares of the dominant shareholders 
and directors, supervisors and senior executives thereof 
from the date of restructuring and resumption of trading till 
the completion of transaction
Concerning the opinions of principle over the restructur-
ing and plans for reduction of shares from the date of 
restructuring and resumption of trading till the completion 
of transaction, Hirisun’s dominant shareholder Hangzhou 
Capital has declared as follows
 “1. In principle, the Company approves the transaction. 
2. From the date of resumption of trading till completion of 
transaction, the Company shall not directly or indirectly re-
duce held shares of Hirisun or HTC. Nor shall the Compa-
ny have any plans for direct or indirect reduction of shares 
of Hirisun or HTC. 
In violation of the commitment, the Company will bear rel-
evant legal liability.” 
Concerning the plans for reduction of shares in the trans-
action from the date of resumption of trading till completion 
of transaction, Hirisun’s directors, supervisors and senior 
executives have declared as follows: 
“1. From the date of resumption of trading till completion 
of transaction, I myself shall not reduce held shares of 
Hirisun. Nor shall I have any plans for reduction of shares 
of Hirisun.
2. In violation of the commitment, I myself will bear rel-
evant legal liability.”
(II) Opinions of principle of dominant shareholders of the 
Acquiree and persons acting in concert thereof, and plans 
for reduction of shares of the dominant shareholders 
and persons acting in concert, directors, supervisors and 
senior executives thereof from the date of resumption of 
trading till the completion of transaction
Concerning the opinions of principle over the restructuring 
and plans for reduction of shares from the date of resump-
tion of trading till the completion of transaction, HTC’s 
dominant shareholder Turbine Holdings has declared as 
follows
“1. In principle, the Company approves the transaction.
2. From the date of resumption of trading till completion of 
transaction, the Company shall not reduce held shares of 
HTC. Nor shall the Company have any plans for reduction 
of shares of HTC.
In violation of the commitment, the Company will bear rel-
evant legal liability.”
Concerning the plans for reduction of shares in the trans-
action from the date of resumption of trading till the com-
pletion of transaction, HTC’s directors, supervisors and 
senior executives have declared as follows:  
“1. From the date of resumption of trading till completion of 
transaction, I myself shall not reduce held shares of HTC. 
Nor shall I have any plans for reduction of shares of HTC.
2. In violation of the commitment, I myself will bear rel-
evant legal liability.”
XI. Arrangements for protection of rights and interests of 
small- and medium-sized investors in the transaction 
(I) Discharge of obligation of information disclosure 
To protect legitimate rights and interests of investors and 
safeguard order of securities market, Hirisun, HTC and 
related parties of information disclosure will faithfully per-
form the obligation of information disclosure in accordance 
with the Securities Law, Measures for the Administration 
of Information Disclosure by Listed Companies, Measures 
for the Administration of Restructuring and relevant laws, 
regulations and normative documents. Disclosing all rele-
vant information which may make a difference in the share 
trading price of Hirisun or HTC or decisions of investors in 
an open and fair way, Hirisun, HTC and related parties of 
information disclosure shall give a pledge on the authen-
ticity, accuracy, integrity and immediacy of the disclosed 
information. 
(II) Implementation of relevant approval requirements 
Concerning the transaction, Hirisun and HTC have car-
ried out legal voting procedures and duties of disclosure 
in compliance with relevant provisions. Since the transac-
tion constitutes a related transaction, related directors 
have evaded voting. Independent directors have formed a 
resolutions over relevant proposals at a special meeting. 
For deliberation on the transaction-related proposals at 
the meetings of shareholders of Hirisun and HTC, related 
shareholders will evade voting. 
(III) Provision of online voting platform for shareholders’ 
meeting 
Pursuant to related regulations of the CSRC and SZSE, 
Hirisun and HTC will set up an online voting platform 
for facilitating shareholders attending the shareholders’ 
meeting to vote for the transaction plan, thus ensuring the 
shareholders can vote and exercise their rights as share-
holders online. 
(IV) Arrangement on the right of claim for acquisition and 
cash-based option
To fully safeguard rights and interests of small- and medi-
um-sized investors concerned in the stock-for-stock merg-
er, Hirisun’s dissenting shareholders will be granted the 
right of claim for acquisition and HTC’s dissenting share-
holders the cash-based option. For details of arrangement, 
refer to “Chapter I Overview of Transaction” - “II. Concrete 
transaction plan” - “(II) Merger plan” - “9. Mechanism for 
protection of interest of Hirisun’s dissenting shareholders” 
and “10. Mechanism for protection of interest of HTC’s dis-
senting shareholders” in the plan.
XII. Notification of information for additional disclosure 
All the work in connection with the transaction is yet to 
complete, and some data concerned in the plan are not 
audited by an accounting firm prescribed by the Securities 
Law. So discrete use of relevant information is advised for 
investors.
Upon the completion of all the transaction-related work, 
Hirisun and HTC shall otherwise convene a board meet-
ing, to deliberate on other unsettled matters regarding the 
transaction and prepare a report on stock-for-stock merg-
er. Meanwhile, they shall perform relevant procedures for 
board deliberation. The audited historical financial data, 

financial data for reference and valuation will be disclosed 
in the report on stock-for-stock merger.

Notification of Major Risks
For evaluation of the transaction, investors shall carefully 
take the following risk factors into account:
I. The risk of the transaction being suspended, halted or 
called off
Though the M&A Parties take precautions for secrecy, 
take the initiative to manage insider information and nar-
row down scope of people aware of insider information 
amid the planning and implementation of the transaction 
for avoidance of communication of insider information, it 
cannot rule out the possibility that related agencies and 
individuals engage in insider trading using the transaction-
related insider information. Therefore, the transaction is 
at a risk of being suspended, halted or called off owing to 
abnormal fluctuation of stock price or abnormal trading, on 
suspicion of insider trading.
In view of the complexity of the transaction, there is a cer-
tain span from the signing of the transaction-related agree-
ment till the completion of the transaction, relevant policy 
changes, contingencies or force majeure factors on stock 
market may affect the progress of the transaction, thus 
making the transaction at risk of being suspended, halted 
or called off.
If the transaction is suspended, halted or called off for 
the above reason, and transaction-related parties plan to 
restart the transaction, major changes may happen to the 
transaction plan and other transaction-related terms and 
conditions relative to the disclosed restructuring plan in the 
plan, so investors should be on the alert for relevant risks.
II. Risk of approval of the transaction
The transaction-related proposals have been put under 
deliberation at the fourth interim session of the sixth board 
of Hirisun and tenth session of the ninth board of HTC in 
2024. Till the signing date of the plan, the transaction is 
yet to meet a plurality of conditions for implementation, as 
shown in the plan’s “Notification of Material Matters” - “VIII. 
Completed and outstanding transaction-related proce-
dures” - “(II) Pending approval for the transaction”.
The transaction shall not be carried out until it is ratified, 
approved or accepted and put on file as stated above. 
There is uncertainty about whether and when the transac-
tion is ratified, approved or accepted and put on file as 
stated above, thus investors should be on the alert for rel-
evant risks.
III. Risk in connection with right of claim for acquisition and 
cash-based option
To fully safeguard the benefits of shareholders of Hirisun 
and of HTC, eligible Hirisun’s dissenting shareholders 
shall be granted right of claim for acquisition and eligible 
HTC’s dissenting shareholders shall be granted cash-
based option in the stock-for-stock merger. If the stock-for-
stock merger cannot be carried out at last, Hirisun’s and 
HTC’s dissenting shareholders shall not exercise the right 
of claim for acquisition or cash-based option, and claim 
any compensations or indemnities to the M&A Parties on 
that account.
If Hirisun’s stock price is above the price of the right of 
claim for acquisition when Hirisun’s dissenting sharehold-
ers request for exercising the right of claim for acquisition, 
or HTC’s stock price is above the price of the cash-based 
option when HTC’s dissenting shareholders request for 
exercising the cash-based option, Hirisun’s and HTC’s 
dissenting shareholders may have their benefits impaired 
in request for exercising the right of claim for acquisition 
or cash-based option. In addition, dissenting shareholders 
who request for exercising the right of claim for acquisition 
or cash-based option may also be deprived of the oppor-
tunity of benefiting from further rise of stock price of the 
surviving company. 
Investors should be on the alert for relevant risks.
IV. Risk of forced stock-for-stock merger
The transaction is yet to be approved by Hirisun’s and 
HTC’s boards of shareholders through deliberation at rel-
evant meetings. The resolutions adopted at shareholders’ 
meetings of the M&A Parties are binding to all sharehold-
ers (including shareholders that vote against, abstain or 
are absent from the shareholders’ meetings and designate 
no agents for voting) of the M&A Parties. After essential 
ratification or approval is granted for the plan for stock-
for-stock merger, on the date of record of stock-for-stock 
merger, HTC’s shares held by HTC shareholders that 
make no request, request in part, are ineligible or invalid in 
request for exercising the cash-based option, and HTC’s 
shares held by the provider of cash-based option for grant-
ing the cash-based option, will be proportionally converted 
into A-shares issued by Hirisun in whole for the stock-for-
stock merger.
For HTC’s shares that have a pledge, are frozen by judi-
ciary, or restricted from transfer by law, such shares shall 
be converted into Hirisun’s shares, and the pledge, judicial 
freezing or other right-restricting circumstances regard-
ing HTC’s shares will remain in force to relevant Hirisun’s 
shares in stock-for-stock merger.
Investors should be on the alert for relevant risks.
V. Risk of creditors’ request for paying off debt in advance 
or providing guarantee 
Upon the completion of the stock-for-stock merger, HTC 
will be delisted and disqualified from being a corporation, 
while Hirisun will inherit and take on all HTC’s assets, li-
abilities, businesses, human resources, contracts and all 
the other rights and obligations. Pursuant to relevant laws 
and regulations, Hirisun and HTC will carry out proce-
dures of notification and announcement to creditors, and 
depending on requirements raised by respective creditors 
within statutory period, repay the debt in advance or oth-
erwise provide guarantee for respective creditors, or urge 
third party to do so.
At the moment, Hirisun and HTC have no external bonds 
issued, which is indicative of no relevance to matters of 
convening a meeting of bond holders. Though the M&A 
Parties will actively seek the understanding and approval 
of the merger from creditors, there is uncertainty in credi-
tors’ opinions about the merger. If creditors of the M&A 
Parties make a request for repaying the debt in advance or 
otherwise providing a guarantee, it may make a difference 
in Hirisun’s and HTC’s financial conditions in the short 
term. Investors should be on the alert for relevant risks.
VI. Risk of outstanding work of audit and valuation
Till the signing date of the plan, all the work in connection 
with the transaction is yet to complete, and some data 
concerned in the plan are not audited by an accounting 
firm prescribed by the Securities Law. So discrete use of 
relevant information is advised for investors. Hirisun’s and 
HTC’s boards of directors and all board members thereof 
give a pledge on the authenticity and rationality of relevant 
data cited from the plan.
Upon the completion of all the transaction-related work, 
Hirisun and HTC shall otherwise convene a board meet-
ing, to deliberate on other unsettled matters regarding the 
transaction and prepare a report on stock-for-stock merg-
er. Meanwhile, they shall perform relevant procedures 
for deliberation at shareholders’ meeting. The audited 
historical financial data, financial data for reference and 
valuation will be disclosed in the report on stock-for-stock 
merger, and final results may differ from what’s disclosed 
in the plan. Investors should be on the alert for relevant 
risks.
VII. Risk of industrial policy
The industrial turbine manufacturing industry which the 
surviving company belongs to is highly susceptible to na-
tional policy of “carbon peaking and neutrality”, policy of 
equipment renewal, and global trading policies. China now 
promotes the strategy of innovation-driven development, 
keeps improving the green and low-carbon policy, and 
tightens management of energy saving and emissions re-
duction, while scaling up equipment renewal and acceler-
ating industrial upgrading. Major adjustments or changes 
to relevant policies, if any, may make severely adverse 
impact on the R&D, production and sales of staples of the 
surviving company in the future. Investors should be on 
the alert for relevant risks.

（下接 A12）


