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Stock Abbreviation:Yue Dian Li A, Yue Dian Li B Stock Code:000539,200539
Announcement No.:2024-69

Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond: 21 Yudean 03

Announcement of Resolutions of the 1st
Meeting of the 11th Board of Directors of
Guangdong Electric Power Development
&B Co., Ltd. by Correspondence of 2024

The Company and its directors hereby guarantee that the content of information
disclosure is real, accurate, complete and free from any false record, misleading
representation or material omissions.

1. Holding of the board meeting

1. Time and Way of sending out the notice of the meeting

The 1st Meeting notice of the 11th Board of Director of Guangdong Electric Power
Development Co., Ltd. by correspondence of 2024 was held on November 20, 2024.
via the way of E-mail.

2. Time, Place and Way of the meeting to be convened

Time of the meeting: November 29,2024

Place of the meeting: Guangzhou City

Way of the meeting : Correspondence voting

3.Attendance state of the board

11 directors (including 4 independent directors) were supposed to attend the meeting
and 11 of them (including 4 independent directors)were actually present. All directors
attended the meeting by the way of correspondence voting.

4. The holding and voting procedure of the meeting complied with the provisions of
the Company Law and articles of Association of the Company.

1l. Examination by the board meeting

1.The meeting examined and adopted the Proposal on the Capital Increase and
Share Expansion of Guangdong Yudean Jinghai Power Generation Co., Ltd. by Public
Listing

In order to smoothly promote the expansion project of units 5 and 6 of Guangdong

Yudean Huilai Power Plant (2x1000MW) (hereinafter referred to as the “Project”) of
Guangdong Yudean Jinghai Power Generation Co., Ltd. (hereinafter referred to as
“Jinghai Power Generation Company”), combined with the investment intentions of
the existing three shareholders of Jinghai Power Generation Company, the board
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of directors of the Company agreed that Jinghai Power Generation Company will
raise 1,609,954,000 yuan through capital increase and share expansion, of which
1,046,470,100 yuan will be newly invested by Guangdong Electric Power according
to the current 65% shareholding ratio, 160,995,400 yuan will be newly invested
by Guangzhou Development Power Group Co., Ltd. (hereinafter referred to as
“Guangzhou Electric Power Group”) according to the current 10% shareholding
ratio, and the remaining funds of 402,488,500 yuan will be solved through the public
listing to external investors to increase the capital, with the listing transaction price
is determined on the basis of the record of asset appraisal results. Guangdong
Qichuang Investment Development Co., Ltd. waives its right to increase capital to
Jinghai Power Generation Company in this capital increase and share expansion. For
the capital increase introduced through public listing, Guangdong Electric Power and
Guangzhou Electric Power Group Co., Ltd. reserve the pre-emptive right to subscribe.
Refer to today’s announcement of the Company for details (Announcement No.: 2024-
70).
This proposal is a related party transaction, and this proposal has been examined
and adopted by the 4th special meeting of independent directors of the 10th board of
directors in 2024, , which agreed to submit it to the Board of Directors for deliberation.
The related party that this proposal involves is Director Zhang Cunsheng and He
serves as a director of the enterprise, Related director Zhang Cunsheng has absent
during vote. This proposal was voted through by 10 non-related directors (including 4
independent directors). Affirmative vote: 10; Negative vote: 0; Abstention: 0.
I1l. Documents available for inspection
1. Resolutions of the 1st Meeting of the 11th Board of Directors of Guangdong Electric
Power Development Co., Ltd. by Correspondence of 2024;
2. Review opinion of the 4th special meeting of independent directors of the 10th
board of directors in 2024.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

November 30,2024
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