2025F4 A 16 H EH=

Hong Kong Commercial Daily

2025 TRA=A=,) EESERIEDBTERIDEN

=

http://www.hkcd.com

| Ol |

.
g8EEmIE

: 20255%£4F116H ( 2=

N et | — N o —— - ./\/./’___—_- —_—— N\ T = /\I—

i | FAEARAPOSEAEE

E 4 P

i  §
g AT » i 13
“3 brfi 2 &=
el | R K4l
L a- - E | z
s NN 1t Z i as i
11 R A i
. B L C R . i
% N s % T 1
ﬁ i Rk INE XS
: i AR £
LR F L3 o2 i 4
4 E ;IZ RN " 2 e
X %ﬁ‘ %
EREFEETEESHEN RN  ROEEGSES EREAEMENER  BEQETEERARE - &5
E &k ARTERER » AlE T EH RS R B R HE R RS REET » FEERE MR R —
ERAZS - HERERBRANEREL » hERKE MERTRNDIE » BRI T HEO RS RER
KEFEN T RIS HNELIETR - FERFER  PH géégﬁﬁgﬁzz%ggz;gﬁigﬁﬁiﬁz
KR AASAIE H STROB RIS » i A ASBAIF RN jelmdets il Sl
[rrpar o Sk o li viA == ' A s
e itk e S BNRNE SN TEENER - BAEES 1= -ty
y R RIS Hi - U BRI S YR T HERATERERE v
R RIFEE  REFATTREMBERYHOES - & SHBERLNESEEY  BEEAEREETEAS
BEZE RN EREER I RIERE A  FhE EHROT RS NI - (¥
B EMEERENEREERET © "BEREFRE, R IR EEEFEAEESEBEE  ASEit
NEf  BEEHRF NS  BARBERLSE FHRMEBEERNE - RMRNLERRBERS -
B8 0 0 T Bl ARG AR - = AARRER S SEME L RERE Y » BOMRTS
M=+ EZ RS GEHEBN GRE) HBE (—F £ZnsE S RIBERME - ERBESEESHAE » R E AR
mHl) HEES  RERAFEERLRH  E  B5H KIEER Ei‘f’hﬁ?ﬁ‘iigﬁg%ﬁﬁfiﬁi%iiiii&i AEEENEEEE
DAL EHESITEERSHAA ERG - 225 HEeR el cdsisiien ﬁ%;j;ﬁgi ke
[ . % . ;'z' ~ i ‘%ﬁ% R =5 b= o
ey T R 5= e REETER SEMHRBMFLIERENERY - D REIPEESE S HES  APRREE - MERE

BEEAHEETRENE  BRFBNIMBRTRGTHE
BMEAZER -

FENFEBRFRMBERETFHEREW  BRBEXMEBENARRER - FERFEEERHEER
MEEREE  RAERETE  stEUHEEREHRREI » S0 - ARMARETEARED
BB BETEERRCEE AR £ERE EmBHEEE  @ETIEREEEAL R
SIESERAMEXALTSEME T TEFREOEEFETARBHEOHBEANST » BH
RIEBEER - RAABERSF ~ B AT FEEROTERSK -

FERBHRESFLERR BHESEAREHER - AEHARY - FHREMAED B4
MH—K > REBEATFREESHNETRE - 5| EEEFEMERNERKE @ LEFRFK
HHE - IEEREFTAHEERBIGMEE  AMEFEEEETE -

RUBBRZESIE  HBMMEEFMABEREZERAR @ REEFHE - BRI RAERRBE - REXR
% RMEFE-—SRELERDY GAESFHE > WHEFERA/SHBE BRI ST » 5
ERREEAEFTHAETS TRERSEBEZERNERSESE - B AETHEBSEEER R
XUZRBEREETS RMUEEZERESE  BFPESE  REERPEREIUNRE
NhEgH -

it RROVE > EXERERMETEEFESEHESEET » M TH2ELE  BE
HEE, REE W B8 "EEEECEE  BEMENE,  ERAEETENERES 0 TEA
WMER > E—IMBRFEEMNBREE  BFERSHETTER  AUERE - REKEERES
RERENE - A BERUEENHOIREE  BBESENARERNERERE  /E
BRABRERAR - BRABRENEXBEREEMEBHEM -

19 EMFRE  19F Bz - ARPRGHD - EEFEHEA - BREHTROZHFNEE -

REFEIEBAN - EAMKERERRMERRIFHNRBNZRE  &F
EAHERAECHRAFFIOEBE « 1I3EMERS L AE0EE
BHGEETA E—UIBAHERKAEERNTE  THEakEER
BEAKEER - ENEERFER - TMNEFERNEEERHESE
BEREFAMNY  EEEXETENE O -

SER AERKEREREESRNNE  EEEEREMESS
HENEME 25 FEEHERARBAE  AREEEA - EEE
BMRHE  EEERBRSAERTE - BITHRHMEAEEBHFE -
XAGERBETIEEEZERS BEIMNGEESE  BEEEHERR
HIFZA - BEATHRPAMEER - AGHE—BEEENLR * @E]
FEREHEHERKR TREEXEX, 178 ' HERRANTESBEZEHH
#OREOKRARLIEAEEENTRF L SEEHFEFTRFTR

FEELE FRUEES) EH  RREAREFAEREZHHE
BHENX » BSHELERAKBERBERESET/\E » BRUBBRT

SEFEBMAEY TRMIUHERERE, » HERMBEBASRE X
o REHEMIENIHNEE - B202145%E ' XGGERERRZIEY
BYWEE "EAR-R=) FEFBHENRE  ZBRE - m&ERIE
BITEY  MATREEAIHLHRHE - SERMEES0E2KEHRE
AIREEREEE » SBF D ERF XA ERFHMAIFETE

BE-EFHESENERREEEMMTRGIENERS - i
T RROBHEMEE GENEENRR  BREFELETH—EE
BEFEER BB HUE  TEEGERFER LEETX - #iF
EEEENAEE -

ERESRBREEERARRENZENNUE FEEAHLELE
ESENEBTETRERTE RS  RERRETEEELE "E0EG) 8
HMHEFHENBELRERITY  RERTERAERBE » RI2
EEEMMSEIUEE  RERPERKENEEEHFTNER !

X

#ala ax

"

EAEREH A+ RS R

Bl BE R EHK

Xk E & Rk EHIK FEE  BET EmE EBA

® 2 E R CHRER  REFE  BRAk#  BHEA 0 EEE RS BN REE e R =EER EIRE FTFA REZ
AHER HitlR  BWil  HEER AR wigR BisR Bz Rk Btz FER BOE BEW BRE

% 82 gk WKB EEE  ERE B8R EXE REHEHT BEE  HER BRife tiltioh KBS BEE RFE#R s BRE Rk EEEE

% B EMBR & % M REE wiEE  BRE FERIE EE] - P O3] BiHE BRK 1= EkE R
B8 R B AT BRI BRE e KRE  EEB FRIEER O K BB RREE

B E @R EmMEGEESEER)

B E gk ZEHR

g £ XK

EBEEeR F # RefE KEBR RER %S 2 48 WAEE CERE £F EiRE PhAEEF HEFE  BAE ik e
A FEAR RXE EiFE W 2Ee BRiEE Fhex  EBHEM EER iR EEH FEMR EES R

g 7 R KRR¥ R =R RiEE  IEE ZE B B BREE ERE FHE BRIE FEES  #HKRE BRRE Ex BREER RN E
e 403 kg BRFHE  EHEE  H=ER B2 &2 " # R FRE Bk BHEE OB FiH BRx &R
R BEXH  REH wRE  RHEE&E BERE RER G R HES BREEEE  fRFAEE MR 5 S8 REE B &K
FEH HEE - ERM RR&E  BHR

EBHREZE RHE A RS BICE 5 Hxig B oW MEEE EERs

EEEMBE @ #H

RGMBER e BHE  FXHE BREH

RGEEEE  EK FHE BiEmR wER B HE

EVEREE  BEE




