BiR BRRE =R %EEE%’%

A3 BHfEFR[E

SIS (EI0 Eﬂﬁehﬂﬂﬁ

[ EEEHA ] foEFBERE - £k
BMEEEE s REXITHERXLEHTA
A EERFA (300750.5Z) Xk E# IPO
FZ b BEREEIIININE 0 NSE
ANREBEKERE - &RFEEH » AMMRH -
HERE [EE | #EHEERREERR -
BAXHFR TEFEERERS
(QIA) ~ MBEFIRER (KIA) ~ &
Ak (386) M EEEELRHEASE
EERESEIPO FRBESENSIE Sp—
BEET o SmpI

SR E B THT (388) EiliE Tk C"‘
PR A - EEHIEED 508ETT (FFEFI39018
TG ) o BUAEEHE 2021 FEIRTF (1024) F£E 4831
BB FETSRA—FIPOEE « SEERAEX
*:é”:ﬁﬁﬁ HHW%E@%UIE E 55 1 BB A 2 B

» DUB A < B — A 2 S o

FBRZ B A BRHTRE 10% A N

STHA - SR URER RS REE G o AR R 2024 4 B S RIE 30720 (8T (AR
A TEME o THE T RER Y TR EITE 10% L [ ~ 447.02{870 K 520.33 (70 © 2025 4F 1528 » %&1@
N EEEHEE  HIZRERTERETERES% BRI R 6.2%% 847 (870 - HohEh /75 iR Hk
Ao N BIEBEERY - FEEHRSIERENR AT 4%ZE 632570 FEMPWEEE - BETHE
BT TR E RS X NI E BT R ETE - M 31.9%%E 149570 » £ ERRE
AP o REFEEE (300) HRBRERARITE  EAEBFET o
23% 20% AL 0 RS SRIGIME B IS TIENE - LT
(BRI T4 o HEKEMTHZE=7—

BT ETHERHER - SRR 202248 ~ 2023 41 SR EYIE E BRI A PR E R AL

SR AR AL ERSH

-

BEBRIPOENBEAES » B
BIEARREHEREREFRHAL
LHHR - HRIE

B oo sfEpsUmAAN R EHEHTEE 0 B
[HFEETIAFBEERECELEBFEER > A
4 BN R ) B /) B S R B P AR RO Eo A = B R
ﬁAﬁ HEHEE KA o

A EEE L 2024 FF R ERE i AL B 2R EE =5
— > EIHEZEEERA & 1700 B IREBIE - FE N2k
& 3R BN EELE 1 R SR RAYE M o BAH]
PEE 13 (EE AR - IREHHEEE K o4 (1 B R AHE
& o

1] 'EE'EF,\_"LEI‘?I- 38% —FHE13797T

[ EEEEA ] MERESRE - WHEBILE REERHREEES - BHPREE ke s
BERELERIETE (1333) FEE HEME - Jgked4.90  ERRARNERHEAH o
TC o BAERE 18 T EFF 6.9 TLEK 38.33% » L R EEEL E EH a0 = E EER LEE
32570 0 RA7 2350 0 A 8331 E I - W ERE BRI EEIE - EAEBMEEAD RN B R - Ak
222870 o TN HEE K% - —FHfR13797C © R IHRAE P A 2 o Bl TR AR U A

T@ﬂiﬁ KA - thAF] ~ FRBREEEEG R B B il ARl e

o JE& 0 ANF] EEREEE 1300 B - BITIE 1S INFE G AR I R [ E A A

7T: ; %i%fﬁ%%ﬁ%@zswéﬁ » FRREROHS ARG 187 £ © FHA - ZRIESFHAI A 5 RIRFFRALHEE M AR IR

BERERER  BEERIIR 20165 B— B NRIESSEHEAERUEHRE

CmER
o REES

HEEAE » 2022 52 2024 5 > @$ﬁ$ﬁ%%
B HIE AU S ELIERT 21 %82 128 57% » FEEHEEHK
BEATE G EEAE 51% I8 2844 35% » TEEIZES B
ESIE FEAE R 229 KNS FYEZE 1% ©

TRIRIIR A RERL - 220244 > B
FITE#TRETR TLAE B ] E R B B B s oh 20 B Bk
YEZRBL BN EEE - S HES R
18.3% % 3.8% » FAR% TR AEHT REIR T RE M iE ) 855
R — AT RETR LR AR AL o

= GRARAREERALH

[ FEBHRA | TEEAFRE © PEREEASR
BERAR (HFIRAE) SARERERERARAR
(BRI ) MEEAELRISHS PO E I SR B &
TEfRE - IR A P e R L T AR TR T
HAREEN RS R E B R - TS [RB+5
R BEESGG AR RERREEEAEREE
SRR > TR tﬁiﬁ@ié%ﬁc Bl - A

L

PRABRRERRSRAAEBRAG [Rh s P [ IFLEE | 26 SRR

B | mAHE - RG ~ ARt AEAEE ERRE o

A RRBEEERNF

BENAS (@) (2025) 115 5%

RSB EREREEFTAEZTRENAS

2025 4 A16 HE 2025 £ 4 A 30 H, BBKRFEER T —MBREEWZEEE, FIRBEBEEREEHH
BEAX, BBEENHAXIELRRE., e, FEEMEXTEASEESEREGA. BEA, BZB8, N5
HAEEARRBZEZERE,

B EMBESBIELESEARPIEZRIE, REFEMESERE 23087 % 84 MBI HE I AR RIEHRHEE
FULE, BRERFEFBARINTARBZBEERFE A http:/szjj.sz.gov.cn ) "B EEAFRBE -BMAAE -

HihAE” B, FFHEEAELEEABALAEEHZHEI0HA, BB TH “T& 12123” APP, Bt “RilZE”
MEAFRFTIMEL AP BRIE "EERE" , IkRKILEEESEEZRETNEZERE, HRAEEZEHRA
BZREN, RBBRE (GRINE @ﬁtﬁﬁ%m_ﬁé@%ﬁ%ﬁ 1&61) ER+E%K, (GEEZERESERTE
BEEFHRE) EXNTRZHE, FHNTEE:

—., BARSEREA,. SEANEHZEDE, SENEHEEXTEEEN, EREBE LERITEHN, BB
MR ER, FERRIRBEEEERS. RITHREHESEREA. BEATLUES,

ZVRBAEEMNKREEN, REERBEFREMREERTEESIRE, SAREITH, KHREARERBERNIT,
i@ﬁﬂhmfﬁ’l Simk HtrRE RO EREA. EEARERTEESARIE,

HHAE,

RYBRARBZEEER
20255 A8 H

FERIE: 000843 900924 ARG L THRHE T B A% 2025-020 i E R 2025 485 H 15 H CEHIY) 15:00-16:30.
ik G R B R A S AT LR O (AL heps://
i
i

(—)
+tTHE (£E) BHERAT Sl i o
Eﬁm%”u 2025 $J:§§§Eimﬁ_]¢§E$ i(zél%b SO A BT O A,

= A =. N
BEEERNASENT] 2025 FE—FE XS AT R A BT, PR RS | i
SRS AL P e e ey S e
£ S ERIFEAE, DISTRE R Uk, nARRR A )
NI S PR A A 5 VA A E P IRBAT G, SR W, REH ST

SREE E AR, W AEREEN . A R RIS R E (—) G HAAE 20254 05 A 15 H CEEAPY) 15:00-16:30, 38 &8
HENERT R0 (heeps://roadshow.sseinfo.com/ ) TS AR AR g,
® i HPHIRERE: 2025 4F 5 H 15 H (M) 15:00-16:30 NI B R AV R

AEDHIEL . RS ST ERERKETUG (H8AE: heeps://roadshow. (=) BEEAf 2025405 08 H (A ) % 05 7 14 H (B

) =) 16:00 NSk - FEREE L ORI B, IR CPERITEECE” WE (hups//

BEA: T OIS T roadshow.sseinfo.com/preCallQa ) , ARIEHEBAIFR], HEFARZR BN EGHE AT HAH

o BB E U 22025405 H os H (EHAM) FEos H 14 H (EHA=) 6(K|84'5@sgﬁbgmtpcoﬂ 0 [AAFIRER], ARG F SRR

16:00 Hi B ik b 38 B AR A i BB “PRIITHACE” M E sumE A w8 HELT[EIE

Fi 600843@sgsbgroup.com HMEITHERT, AFIAER A BB L2 H IR .. BR R R

HOFR A T [ 2 WiRERF: ARITERH AR
— . EREEEER HEah: 021-68407515
T E (S R ERAR (B PRI A" ) B 20252 4 A 29 S 600843@sgsbgroup.com

H#A17. 12024¢¢F el | 2025 4 4 H 30 HEAAR] 2025 FHE—FEHL 7 S

S BERSHE AR SRS T AR/ 2024 SREAF AT 2025 4R35 —FE G RREFERG AP, B E TR LEEBSEL” 05 (heps//

BRI BRIUEGIL, ARE2 N0 L AR 7 G813 aHTFE'%ﬂ%& roadshow.sseinfo.com ) ZREA GBI BRI ILR EENZ.

HIRAFIE IR “2025 4 GHE AR S RERERNE" B0 LA

2025 E@ﬁ FESEAYE, SREE R ORRTEE T AR, LTRE (£EH) BRHERATEES
= AR E BRG] S —O—®&EHANB

TS R+ B 1 BEERGS TR

BB R M [db R T | AR 2R 5
o oREREREEEERERERSNT REHE
Mo iR A FRES B E SRR - TFERER
SR b B A RO I R P R AT SR A 0L
TRRE O RO 2 R R S BRI R S 1 H IE
B - bt BT E TR R E RS
AYUEYNG EE’JF)\%‘M#E{%EmIif%l;tﬁ’]ﬁ}éfﬂﬁ
W o

R AN FHITRBE TR BETREEHE
AR - WUT B BB o BRI AR
A5 At [AREERE BE - BRiE P B ERE L
ME_EHME - RAERIRG I ZRZ97% o

MEEE R » A —YVIGTERR LR A Sl
NFIFEHE TR ARIEEE B RE
BHEAEER o HYTHHENATVE BRI HISAEE
I EEA T g BRI E R E -~ &
PR R IR -

AR KA LR 0 ISR RIS K
AR BRACERS [48 - RAEE 10 @i AL A5 —
FARHRGE L2 IRE > 1 H RS HE 50 0L E
FIR A ©

4 B PMI4&%%48.3

Hong Kong Commercial Daily

202545 A8 H EHM

http://www.hkcd.com

BARRATEBEMERR
A-é-: MZEE®R M
B s 2

2 ) 206 B E A LRI E - R A EY
EHRA RS H > AR R ERR AR
HHERE—EAAN - Ble H2HAi5EH, » $#iE
[R5 | BTFFEEZRI LI —EA 27
ﬁgao .
LA P I B TR B R M A S B R R
2024/25 4F- FEHT AR AR AN SRR a2 4E
P ( ERR1500 370 ) © Z2IRBUT13.2 EITHE
B N LEAR B - 1 56 R < 0 9 1) L
o BEWAMER 20 B TTHZ BN TIRKFE €
0] DAL B R ©
FARIEE 2 AT AR IR - B R
DA 2 7 AGE R 22 4E  (EANR AT E B
FESF FRRHARRE A AN SRR A o

EH R A G E

MU R B RR e A IR B R R B -
10 BREEE HFFEME A - BB b e AR FER
FAZR ~ AT (— M E IR RE1LR 5B
“HIBRFE4 A ) REEHTREIR o B LEEE
RS AN A B TE AR > RS e I B
BT -

EHAFENR N BT E BRI - &
5 0 T B 0 B BT R R T R A 5%
Wﬂﬂ%ﬁ' B EMER HEA o {8 B 0 A 2B

s AU FR N 10% T INEE o A0SR RE R ETS
iE El FRT A E - MR A ERECE AT EE
PRI
IRBHAT CRRBIRGT) - AR AT o
FEITJ 28 KB BT BEE £ 14 KN ( UG 5
» A TH R R BRAE AR AR © AR
W%EUHEE' BIBERF& ARG ARILIFHR T
R RV EERRG o

FH IS SRR RS U (L E RR R R L - S
HANR GBS [RE5 5 | BRFEREFRARGE K&
Bag 581 - IRAT PRI E B AR IREK o AR
N AR A e SREE R B 1 - B EFRRE
MUEH o

EV MBS DL WS BRI A BB R 2
W H A I SRS R B B AT AR CR F
EH o INREE BN N B ©

bk £ B A A BRI Paxson

PR/ NE B R &IE
ERAEFHE61.2% K

[ EEEHRM ] TEEFRE | BIPEFT
WEH #AAM (FBEERETEER) WG
o AT AR TEE NIRRT »
A #8E CREE R R S/ N B AT (B TR
431 AR ) P10 ER&N - LER
IERANAFRTER B 44.5% » SR E— 1
e

fhERBATI N SRR » K108 HA
INFUFEE BN AR R 2014 /Y 2160 1K
TEEFENETHE R E 13.7% » BITTZE 2024 4F
HJ 10794 7Kk » {5 FEVE B B4 44.5% » T #ELZE 2025
3 A FEENUEREA A (E R E E L
STEE 61.2% 0 W52 2024 FEAY 49 3% FHEEAR © H
RS/ NRUE S BT (L2 - AT ERBE A
S AR — N R 2025 F K 2026 FETH
2T B 11065 Tk (5 HVE & 53% ) K
115537k (#957.5% ) HHER(FEIER o

AT AT AT AR - A R R
T3 R R AR © SR - ok = 4R
BT SERREERHEACTR o KR
R A A - Hu g o 3k 2025 2 2026 4F
o 60%AIFTIEEE (2R H AT IR EEIE (016) ~
FBILEZE (113) RERERFERME (012) =K
PR 12023 28 2024 G B 40% 1Y LU
BH- -

R TH S & G (G - B
HTRE R A Z % e v T % R A T R O
B fERZ& g FEMERKRE=K
BEREAIEERE - NS o BEE
R AR 2R > 5T EE RIS
BRI o EURIE S ESERR g o

FEAT B 5 £ H

[ EEHHA | CEBRERE | ERPIRETE
R SERHCE TSI AR T 2ERE RIS
HAEH (PMI) ST EIMERERL - 4 HiZ AR P
483 0 MAFE7 AL RBHUE - RILEHETHE
B R 3 (8 H i A EE

HEHUR 0 4 AEELERRORERRER LA
s ERBRAR —FRIRERTS  EEEERE
BB B s AT 57 - B BT HE RS 2020510
RLIAR = o {3 = (8 AR AT ~ W3R
i AMFEASEEAAARE o T SE5T R AOHE R > A
HE— YR MBS TR o

A 2 PR TG I B AR EE2 58 Usamah  Bhatti 718 »
BIRHUR > BB TR 2025 58 ZFYIEE 3
1 B o dCHTHET B8k 15-F4F 7 H DURI &R
BRI - 72 e A 3 M8 H PO R A B R R o
TR T B R T 28 3 AR DA AR S RS T oKUK
PIRRZ — ©

AR EE NI B - BRI L
TEHE R IR IARE - ¥ REBE—F 1R
EHTR o BBUEEINGEE 4 SRR B
ET 4 AREEANTF ~ WA ERIE o AR R A7 K

4 H MPFAi/]§§17307E

[ FHEHMA | soEFFHNBE | SRESHEME A
GUMMNEATT 4 Hn58iEE (MPF ) I - HHN#E
SRBEEER Tk 0.6% » B AL GEh1730 TC ©

GUM H 5 HR sk riE © (RS 4 A T
fER | EAR RO 2 BRBREOR B P2 FE T 5 7E
H - (HERERIR TR - (HAESEBIE A BRI RIRR
B o0 Hi% o N B B SR A E B R H
R BRI - IRERIR TR W A [ERE ] K
&mmm$ HIRKIBA AT - E SRR ZE AR

it TRREEAEER - RIREONRSEE O -

4 AREEE SRR EFE [ HARERES | F

TERINBRZEEES: | > 4B EFF 3% F02.1% © [\l
AR [HERERES | o TE42% o FEFRERKE
SV IRAE 2 H ] DeepSeek M2 1M1 A M B 22 BR T
8 (HFEE [EEH | B H B R T E BR B AR Y
TNg > THASAEEEIE o E R4 H A F e HAb
W o

SHEFEYIES  EESFEATEET 2.1% » BAF
HIHR5618 70 © BAN » REEELSAEET 1.9% s IRGE
EEFGTEETT 2.4% ¢ EERGSESTEHTT 1.5% ©




