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經越轉運貨品徵稅40%
特朗普當天在社交平台發文透露，他與越南共產黨

總書記蘇林通話後達成協議。
此協議於美國暫緩對貿易夥伴徵收高額對等關稅的

期限（7月9日）即將屆滿前達成，顯示雙方在貿易
談判上的積極進展。

特朗普高度評價越方為美國產品（包括大排氣量汽
車）提供優惠市場准入的承諾，表示美方將與越南合
作，共同解決未解決的貿易問題。此前，美國於4月
初宣布對越南貨品徵收46%對等關稅，此次協議將稅
率大幅下調。

據彭博報道，40%的轉運貨物關稅主要針對零部件
來自中國或其他國家、經越南進行最低限度組裝後再
出口美國的產品。

美國政治新聞網站Politico聲稱獲得協議草稿，指
越南正準備確認斥資80億美元，購買50架波音客機
的交易，同時會購買29億美元的美國農產品，並給
予美國農產品及部分工業品優先市場准入待遇，而美
越會建立 「原產地優惠」準則，針對中國貨經越南轉
運到美國，以避開美國對華關稅。報道又指，雙方將
爭取未來幾周內完成最終協議。

越籲美盡快承認市場經濟地位
據越通社報道，蘇林與特朗普當地時間 2 日晚通

話，討論越美關係及對
等關稅談判，蘇林建議
美方盡快承認越南市場
經濟地位，並取消對越
南部分高科技產品的出
口限制。他又邀請特朗
普與第一夫人梅拉尼婭
訪問越南。

商務部：堅決反對犧牲中方利益
針對美國和越南達成的貿易協定，中國商務部新聞

發言人何前昨天表示，中方注意到相關情況，正在開
展評估。何前說，中方的立場是一貫的，我們樂見各
方通過平等磋商解決與美方經貿分歧，但堅決反對任
何一方以犧牲中方利益為手段達成交易，如果出現這
樣的情況，中方將堅決予以反制，維護自身正當權
益。

瑞銀指需關注轉運定義及豁免清單
瑞銀投資銀行高級亞洲及中國經濟學家鄧維慎表

示，20%整體關稅是當地預期範圍的低端，而越南將
進一步對美開放市場，基本在意料之中。至於被歸類
為 「轉運」的產品，關稅率將是40%。瑞銀指，確定
哪些商品被視為 「轉運」或 「越南製造」的規則和框
架的細節至關重要。同時需要注意越南及一些其他東

盟經濟體最近幾月收緊原產地證明的發放。 未來亦
需要關注的關鍵領域是產品特定的豁免清單。由於越
南對消費電子產品的巨大依賴，美國海關於4月11日
宣布的豁免減少了對越南的加權平均增量關稅至約
9%，遠低於最初宣布的43%。

中國中央財經大學國際經濟與貿易學院副教授劉春
生昨天對香港中通社表示，該協議具有不平等的色
彩，儘管美國對越南的關稅由46%降至20%，但20%
的關稅仍會增加越南企業的成本，削弱其產品在美國
市場的競爭力，尤其是紡織和家具等對美出口依賴度
較高的行業。而且美國對經越南轉運的貨物徵收40%
關稅，可能會重創越南的轉口貿易並降低外界對越南
的投資意欲，預計美國後續還會推出一系列配套措
施，例如加強原產地規則等。

總體來看，新關稅政策將對越南經濟產生明顯影
響，美越達成協議，明顯是越南在美國壓力下的妥協
之舉。

【香港商報訊】針對特朗普威脅對日本徵收更高
關稅，日本首相石破茂回應稱，日本作為美國最大
海外投資國，為美創造了最多就業職位。石破茂強
調，與其加徵關稅，不如通過貿易來維護國家利
益，他表示會竭盡全力維護國家利益。

特朗普表示，一直在與日本談判，但不知道能否
達成協議。他還說日本非常強硬，並已向日本發

函，表示如果不能滿足美國要求，將增加對日關
稅，可能是30%、35%，或是其他由我們決定的數
字。此前，美國對日本加徵關稅的稅率是24%。

日銀指美關稅不影響加息
日本前首相鳩山由紀夫昨天亦表示，日本應該降低

對美國的依賴，對美國去風險，才是正確的選擇。

日本央行審議委員高田創昨天表示，央行目前只
是暫停加息周期，在仔細研究美國關稅對日本經濟
影響後，應該重啟加息。高田創指出，日本接近實
現央行2%的通脹目標，企業利潤強勁和勞動力短
缺正推高薪酬，增加物價壓力。高田創表示，美國
的政策仍有很高不確定性，央行必須以更靈活方式
實施貨幣政策。

【香港商報訊】特斯拉當地時間2日公布，今年
4至6月的第二季交付量按年下降14%，至38.4萬
輛，是連續第二季下滑，略低於市場預期，反映特
斯拉創辦人馬斯克政見引發的抵制，持續影響消費
者購買意願。

股價今年累跌近兩成
市場原本對特斯拉上季交付量不抱有太高期望，

部分投資者更預期數量大跌超過20%。
由於銷量不佳，特斯拉股價今年累積跌近17%。
Cybertruck 銷量已跌至每季約5000 部，遠低於

原定每年250000 部的產能目標。這意味着目前的
銷售速度僅為每年約20000部，產能利用率不足一
成。

特斯拉未按車型或地區劃分交付量和產量數據，
但提到最受歡迎的Model 3和Model Y總交付量為
37.4萬輛，高於分析師預估的35.6萬輛。值得留意
的是，特斯拉連續第二季產量超過交付量 2.5 萬
輛，意味公司可能高估市場需求。

據彭博報道，最新交付數據與馬斯克在5月中旬
的說法相違背。馬斯克聲稱，特斯拉電動車業務已
經從年初的低谷中復蘇。國會通過總統特朗普提出
的《大而美法案》，取消電動車購買稅收減免，特
斯拉的銷售可能會在今年底面臨進一步的挑戰。

目前，市場預期特斯拉今年交付量為166萬輛，
按年跌7.3%，將會連續第二年下滑。特斯拉管理
層已經放棄1月提出的估計今年電動車業務恢復增
長的預測，高層在4月警告，將在7月公布業績時
重新審視全年目標。

特斯拉全球份額降至13%
比亞迪將達20%

據Counterpoint Research預測，特斯拉全球市場
份額已降至13%。相比之下，比亞迪全球市場份額
將達到20%。

據《華爾街日報》報道，由於特斯拉業務低迷，
馬斯克把焦點轉到推動無人的士 Robotaxi 或人形
機械人Optimus計劃當中。6月下旬，特斯拉展示
第一輛 Model Y 可以自動從工廠開到客戶家中、
全程無人駕駛的實例。馬斯克預測，到 2026 年
底，美國道路上將有數十萬輛完全自駕的特斯拉行
駛，其中許多為私人擁有，且車主可將車輛出租至
robotaxi平台，就像Uber或Airbnb。

在最新發布的《影響力報告》中，特斯拉更描繪
了一座以太陽能驅動、充滿自動車與Optimus的人
形機械人未來城市。報告內附圖像顯示機械人推嬰
兒車、幫人提菜，甚至幫忙澆花，營造出一幅科技
與生活和諧共存的願景。

美稱與越南達成貿易協議
美貨零關稅 越貨徵稅20%

【香港商報訊】美國總統特朗普於當地時間2日宣布，美國
與越南達成一項重要貿易協議。根據協議條款，美國對越南出
口到美國的貨品徵收20%關稅，對經越南轉運的貨物則徵收
40%關稅。與此同時，越南承諾對美國貨品全面開放市場，美
國產品將以零關稅進入越南市場。

特朗普威脅對日徵收更高關稅

特斯拉交付量連挫兩季

根據協議，美國產品可零關稅進入越南市場。 資料圖片
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way Development Co., Ltd.
Announcement of Equity

Allocation 2024 
The members of the Board and the Company acknowl-
edge being responsible for the truthfulness, accuracy, and 
completeness of the announcement. There are no false 
records, misleading statements, or significant omissions in 
this announcement.
Ⅰ . Information about the plan of profits distribution exam-
ined and approved in the general shareholder meeting.
1. The Equity distribution for Year 2024 has been adopt-
ed at the Shareholders’ Annual Meeting 2024 of Guang-
dong Provincial Expressway Development Co., Ltd. (the 
Company) held on May 21,2025.The details as followed: 
RMB 1,093,491,603.90 is to be allocated as the fund for 
dividend distribution for 2024. with the total shares at the 
end of 2024, i.e., 2,090,806,126 shares, as the base, cash 
dividend of RMB 5.23 (including tax) is to be distributed for 
every 10 shares .The remaining undistributed profits are to 
be carried forward to the next year. The foreign exchange 
translation of the cash dividends for shareholders holding 
B share and overseas corporate shares will be determined 
according to HKD:RMB bank’s Middle rate quoted by 
People’s Bank of China on the first working day after 2024 
annual shareholders’ general meeting makes resolution on 
dividend distribution. 
2. The profit distribution plan implemented this time does 
not include the distribution of bonus shares or the capital-
ization of surplus reserves.
3. The dividend distribution plan implemented this time 
is distributed in a fixed ratio manner.The total share cap-
ital of the company has not been changed during the 
period from the disclosure of the profits distribution plan 
to the implementation of the plan. The total share capital 
is 2,090,806,126 shares, of which the total number of A 
shares is 1,742,056,126 shares, and the total number of B 
shares is 348,750,000 shares.

3.The profits distribution plan implemented in this time is 
the same with the profits distribution plan approved in the 
general shareholder meeting.
4. The profits distribution plan was implemented within two 
months since the profits distribution plan approved in the 
general shareholder meeting.
II. Equity allocation plan
The Company’s 2024 annual equity distribution plan is 
as follows: Based on the Company’s current total share 
capital of 2,090,806,126 shares, a cash dividend of RMB 
5.230 (tax included; after tax deduction, A-share QFII, 
RQFII, and individuals and securities investment funds 
holding pre-IPO restricted shares will receive RMB 4.707 
per 10 shares; for individuals holding post-IPO restricted 
shares, post-IPO lendable restricted shares, equity incen-
tive restricted shares, and unrestricted circulating shares 
in A-shares, the dividend tax is subject to a differentiated 
tax rate collection, initially distributed at RMB 5.230 per 
10 shares; after the equity registration date, based on the 
investors’ stock reduction situation, the tax will be sup-
plemented according to the actual holding period [Note]; 
for securities investment funds holding post-IPO lendable 
restricted shares, post-IPO restricted shares, equity incen-
tive restricted shares, and unrestricted circulating shares 
in A-shares, the dividend tax involved is levied at 10% for 
the part held by Hong Kong investors, and the part held 
by mainland investors is subject to a differentiated tax 
rate collection; for B-share non-resident enterprises and 
individuals holding pre-IPO restricted shares, the cash 
dividend after tax deduction is RMB 4.707 per 10 shares, 
and for domestic (foreign) individual shareholders holding 
unrestricted circulating shares, the dividend tax is subject 
to a differentiated tax rate collection, initially distributed at 
RMB 5.230 per 10 shares, and after the equity registration 
date, based on the investors’ stock reduction situation, the 
tax will be supplemented according to the actual holding 
period).
The specific tax collection rules and rates may be subject 
to the relevant tax laws and regulations of the country or 
region.
Note: In accordance with the first-in, first-out principle, the 
holding period is calculated on a per securities account 

basis for each investor. For holdings of up to and including 
1 month, a tax supplement of RMB 1.046 per 10 shares is 
required. For holdings exceeding 1 month but up to and 
including 1 year, a tax supplement of RMB 0.523 per 10 
shares is required. For holdings exceeding 1 year, no tax 
supplement is required.
Special Note: As our company is a Sino-foreign joint ven-
ture, individual shareholders from overseas may be tem-
porarily exempt from the dividend income tax.
Dividend for B shares will be distributed in Hong Kong 
Dollar. The exchange rate will be the medial rate between 
RMB and HKD (HKD:RMB =1:0.9186) published by Peo-
ple’s Bank of China at the 1st bank day (May 22,2025) 
after the Shareholders’ Annual Meeting , Future withhold-
ing of B shares, personal shareholders need to pay taxes, 
reference to the above exchange rate translation.
III. Equity Registration day and Ex-dividend day 
The A-share registration date is July 11,2025,The Ex-div-
idend date is July 14,2025. The last transaction date for 
B-shares is July 11,2025. The Ex-dividend date is July 
14,2025.The B-share registration date is July 16,2025.
IV. Qualifications for the dividend
The participants in the distribution are all the A-share hold-
ers of the Company registered at China Securities Depos-
itory and Clearing Corporation Limited. Shenzhen Branch 
(“China Shenzhen Securities Depository and Clearing”) 
after the closing of the Shenzhen Stock Exchange on July 
11, 2025,afternoon; All the B-share holders of the Com-
pany registered at China Shenzhen securities Depository 
and Clearing after the closing of the Shenzhen Stock Ex-
change on July 16,2025 (The final trading day is July 11, 
2025).
V . Way of distribution
1.The company authorizes China Shenzhen Securities 
Depository and Clearing to distribute the cash dividend 
for A-share shareholders on July 14,2025 to their fund 
accounts through their entrusted securities companies(or 
other entrusted bodies).
The cash dividend for B-share shareholders will be dis-
tributed on July 16,2025 through their entrusted securities 
companies or entrusted banks to their fund accounts. If a 
B-share shareholder changes the entrusted body on July 

16,2025, the cash dividend will be distributed through the 
original securities company or bank.
2. Dividends on the following A shares will be distributed 
by the Company: pre-IPO restrictive-sales shares.
3. Cash dividend for the following A-share holder will be 
distributed by the Company:

No Shareholder number Shareholder

1 08*****771 Guangdong Provincial Freeway Co.,Ltd.

In the period of application for the dividend allocation (from 
the application date: June 30, 2025 to the registration day: 
July 11,2025), where the lessening in the shareholding in 
the securities accounts of shareholders whose dividends 
will be directly distributed by the company leads to that 
there is not sufficient cash dividends can be distributed 
by China Securities Depository and Clearing Corporation 
Limited Shenzhen Branch that’s entrusted by the Compa-
ny, the Company shall assume all the legal liabilities and 
consequences arising from that.
VI. Others 
If the B shareholder is not belong to the churchyard indi-
vidual and non-residential enterprise ,but their bonuses 
tax are deducted, please contact with the Company before 
July 31, 2025 (including the date ), and provide related 
materials requested by the Tax bureau, company will help 
to refund the tax after affirmed. 
VII. Consulting matters
Consulting agency: Securities affairs Department of 
Guangdong Provincial Expressway Development Co., Ltd.
Consulting contact: Liang Jirong, Wang Li
Consulting telephone: （020）29004523,29004525
VIII. Documents available for inspection
1.The Registration Company confirmed the document of 
the schedule of the dividend payout;
2.The resolution on the approval of the 2024 annual profit 
distribution plan by the board of directors;
3.The resolution on the approval of the 2024 annual profit 
distribution plan by the general shareholder meeting.
This announcement is hereby made.
The Board of Directors of Guangdong Provincial Express-

way Development Co., Ltd
July 4,2025


