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Stock Code: 000539, 200539
Announcement No.: 2025-29
Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond: 21 Yudean 03

Guangdong Electric Power
GB Development Co., Ltd.
Voluntary Information Disclosure
Announcement on Completion of Power
Generation in the First half of 2025

The Company and its directors hereby guarantee that the content of information disclo-
sure is real, accurate, complete and free from any false record, misleading representa-
tion or material omissions.

|. Completion of power generation in the first half of year 2025

In the first half of 2025, the company completed a total of 56.249 billion kwh of electricity
generated in the consolidated statement, with a year-on-year decrease of 1.02%; of
which: 39.755 billion kwh of coal power, with a year-on-year decrease of 3.91%, 11.261
billion kwh of gas power, with a year-on-year decrease of 0.04%, 2.726 billion kwh of
wind power, with a year-on-year increase of 0.89%,143 million kwh of hydropower, with
a year-on-year increase of 27.68%, 334 million kwh of biomass, with a year-on-year

Stock Abbreviation: Yue Dian Li A, Yue Dian Li B

increase of 7.74%. The photovoltaic power has completed 2.03 billion kWh, with a year-
on-year increase of 90.61%.

The Company has completed a total of 53.366 billion kWh of on-grid electricity in the con-
solidated statement, with a year-on-year decrease of 1.00%; of which: 37.32 billion kwWh of

coal power, with a year-on-year decrease of 3.85%, 11.024 billion kWh of gas power, with
a year-on-year decrease of 0.39%, 2.614 billion kWh of wind power, with a year-on-year in-
crease of 0.85%,136 million kWh of hydropower, with a year-on-year increase of 23.64%,
298 million kWh of biomass, with a year-on-year increase of 9.16%, The photovoltaic pow-
er has completed 1.974 billion kwWh, with a year-on-year increase of 88.90%.

(Note:The above power data is the company’s preliminary statistical results, and inves-
tors should not

simply calculate the company’s first half of 2025 performance based on this data.

I1. Installed capacity as of the first half of year 2025

As of the first half of 2025, the company’s controllable installed capacity is 43.1531 mil-
lion kilowatts, of which: The share-holding capacity is 40.5593 million kilowatts, and the
share-participating capacity is 2.5938 million kilowatts. of which: the controllable installed
capacity for coal-fired power generation is 20.01 million kilowatts, accounting for 49.34%;
Controllable installed capacity of gas and electricity is 11.847 million kilowatts, account-
ing for 29.21%; Controllable installed capacity of wind power is 3.895 million kilowatts,
accounting for 9.60%; Controllable installed capacity of photovoltaic power is 4.5745
million kilowatts, accounting for 11.28%; Controllable installed capacity of hydropower is
132,800 kilowatts, biomass is 100,000 kilowatts; above mentioned controllable installed
capacity of renewable energy sources such as wind power, hydropower, Photovoltaic
and biomass is 8.7023 million kilowatts, accounting for 21.46%.

In addition, the company’s installed capacity under management is 8.954 million kilowatts
(6.65 million kilowatts for thermal power, 2.204 million kilowatts for hydropower and 100,000
kilowatts of wind power ), with the above-mentioned controllable installed capacity and the
installed capacity under entrusted management totaling 51.7951 million kilowatts.

The Situation of new installed units: In the first half of 2025, the Company increased
500,000 kilowatts of wind power, 693,600 kilowatts of photovoltaic power generation,

and increased the installed capacity by 60,000 kilowatts through the technological trans-
formation of coal-fired power.
This announcement is hereby made.
The Board of Directors of Guangdong Electric Power Development Co., Ltd.
July 15, 2025
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Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
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Guangdong Electric Power
Development Co., Ltd.
Performance Prospect for the First half of 2025

The Company and its directors hereby guarantee that the content of information disclo-
sure is real, accurate, complete and free from any false record, misleading representa-
tion or material omissions.

1. Estimate of earnings for the report period

1. Period of the forecast: January 1,2025-June 30,2025

2. Estimated earnings: Year-on-Year decrease

Same period of the|
Item January 1,2025-June 30,2025 previous year
Net profit attributable to |Earnings: 28 million yuan ~ 36 million yuan | nings: 902.94
the shareholders of the |Decrease over the same period of last year: ;mlllong van
listed company 96.90%-96.01% Y

Net profit after deducting|Loss:23 million yuan ~ 15 million yuan
non-recurring gains and [Decrease over the same period of last year:
losses 102.60%-101.69%

Basic earnings per
share

Earnings: 886.06
million yuan

Earnings: 0.1720
yuan/share

Earnings: 0.0053 yuan/share ~ 0.0069 yuan/
share

II. The audited situation
The financial data related to the performance forecast of this reporting period have not
been audited by certified public accountants.
11l. Statement for performance change
In the second quarter of 2025, with the gradual release of power generation business
capacity, the Company’s profitability has recovered, the operating contribution of the new
energy business has been further improved, and the overall performance has turned
losses into profits compared with the first quarter. However, in the first half of this year,
due to the power market and related policy reasons, the revenue price of conventional
and new energy power generation business decreased significantly, the decline rate was
higher than the cost reduction rate, and the average gross profit margin of power genera-
tion business decreased YOY, thus the Company’s net profit attributable to shareholders
of the listed company in the first half of the year decreased sharply YOY.
IV. Risk Tip
The exact financial data will be disclosed in detail in the report of the Company for the
first half of 2025, investors are advised to make decisions prudently and pay attention to
investment risks.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

July 15, 2025
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