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Stock Abbreviation: Yue Dian Li A, Yue Dian Li B Stock Code: 000539, 200539
Announcement No.: 2025-31

Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond: 21 Yudean 03

Announcement of Resolutions of the Sixth
Meeting of the Eleventh Board of Direc-
GB tors of Guangdong Electric Power
Development Co., Ltd.

The Company and its directors hereby guarantee that the content of information disclo-
sure is real, accurate, complete and free from any false record, misleading representa-
tion or material omissions.

1. Holding of the board meeting

1. Time and Way of sending out the notice of the meeting

The Sixth Meeting notice of the Eleventh Board of Director of Guangdong Electric Power
Development Co., Ltd. has been sent out by E-mail on July 22, 2025.

2. Time, Place and Way of the meeting to be convened

Time of the meeting: August 5,2025

Place of the meeting: Guangzhou City

Way of the meeting : On-site meeting.

3.Attendance state of the board

10 directors (including 4 independent directors) were supposed to attend the meeting
and 10 directors (including 4 independent directors)were actually present. Board
chairman Zheng Yunpeng, Director Li Fangji, Director He Ruxin, Director Chen Yanzhi,
Independent Director Zhang Hanyu, Independent director Wu Zhanchi and Independent
director Zhao Zengli attended this meeting. Director Li Baobing authorized Board chair-
man Zheng Yunpeng, Director Zhang Cunsheng authorized Independent director Zhao
Zengli, Independent director Cai Guowei authorized Independent director Wu Zhanchi to
attend the meeting and exercise voting right on their behalf.

4.The Board of Directors Meeting is held by the chairman of the Board Zheng Yunpeng.
Senior executives, department managers attended the meeting.

5.The holding and voting procedure of the meeting complied with the provisions of the
Company law and articles of Association of the Company.

Il. Examination by the board meeting

1.The meeting examined and adopted the Proposal on Capital Increase to Zhanjiang
Zhongyue Energy Co., Ltd.

In order to promote the “one enterprise, one policy” turnaround, increase owners’ equity,
prevent the spread of risks, and help form a virtuous positive cycle, the board of direc-
tors agreed to increase the capital of Zhanjiang Zhongyue Energy Co., Ltd. (hereinafter

referred to as “Zhongyue Energy Company”) by 567 million yuan, and adjust the share
ratio in accordance with The Company Law and the Articles of Association of Zhongyue
Energy Company.

(1)Basic information of the target company

Founded in 2004, Zhongyue Energy Company is held by the Company and Zhanjiang
Tengsheng Asset Management Co., Ltd with respective share ration of 90% and 10%.
The registered capital is 1.454 billion yuan, and it's currently operating 2 coal-fired power
units with a total installed capacity of 1,260MW.

(2) The purpose, risks and impact of external investment on the listed company
This capital increase by injecting capital and replacing existing debts is conducive to
optimizing the asset-liability structure of Zhongyue Energy Company, reducing the scale
of interest expenses, helping the enterprise return to a positive cycle, and promoting the
long-term sustainable development of power generation assets of the Company and its
subsidiary.

Zhongyue Energy Company may face the risk of rising commodity prices, electricity price
fluctuations, and operational safety risks in the subsequent operation process. The Com-
pany will continue to tap into the potential of internal operation and management, focus
on improving the operating economy of the unit, save various operating costs, and make
every effort to minimize the relevant risks and impacts.

This proposal was voted through by 10 directors, Affirmative vote: 10; Negativevote:0;
Abstention: 0.

2. The meeting examined and adopted the Proposal on Capital Increase to Guangdong
Yudean Shaoguan Power Plant Co., Ltd.

In order to promote the “one enterprise, one policy” turnaround, increase owners’ equity,
prevent the spread of risks, and help form a virtuous positive cycle, the board of directors
agreed to increase the capital of Guangdong Yudean Shaoguan Power Plant Co., Ltd.
(hereinafter referred to as “Shaoguan Power Plant”) by 1,596 million yuan, and adjust
the share ratio in accordance with The Company Law and the Articles of Association of
Shaoguan Power Plant.

(1) Basic information of the target company

Shaoguan Power Plant was established in 1997, with 90% and 10% shares held by the
Company and the Public Asset Management Center of Qujiang District, Shaoguan City,
with a registered capital of 1.070 billion yuan, and currently operates 4 coal-fired power
units with a total installed capacity of 1,980MW.

(2) The purpose, risks and impact of external investment on the listed company
This capital increase, through the injection of capital and the replacement of ex-
isting debt, is conducive to optimizing the asset-liability structure of Shaoguan
Power Plant, reducing the scale of interest expenses, helping the enter-
prise return to a positive cycle, and promoting the long-term sustainable de-
velopment of the Company’s and its subordinate power generation assets.

Shaoguan Power Plant may face the risk of rising commodity prices, electricity price
fluctuations, and operational safety risks in the subsequent operation process. The Com-
pany will continue to tap into the potential of internal operation and management, focus
on improving the operating economy of the unit, save various operating costs, and make
every effort to minimize the relevant risks and impacts.

This proposal was voted through by 10 directors, Affirmative vote: 10; Negativevote:0;
Abstention: 0.

3. The meeting examined and adopted the Proposal on Capital Increase to Lincang
Yudean Energy Co., Ltd.”

In order to promote the “one enterprise, one policy” turnaround and bailout, increase
owners’ equity, prevent the spread of risks, and help form a virtuous positive cycle, the
board of directors agreed to increase the capital of its wholly-owned subsidiary Lincang
Yudean Energy Co., Ltd. (hereinafter referred to as “Lincang Energy Company”) by 660
million yuan.

(1) Basic information of the target company

Founded in 2005, Lincang Energy Company is a wholly-owned subsidiary of the Com-
pany with a registered capital of 460 million yuan, and currently operates 4 hydropower
power stations with a total installed capacity of 132.8MW.

(2) The purpose, risks and impact of external investment on the listed company
This capital increase, through the injection of capital and the replacement of ex-
isting debt, is conducive to optimizing the asset-liability structure of Lincang En-
ergy Company, reducing the scale of interest expenses, helping the company’s
operation return to a positive cycle, and promoting the long-term sustainable
development of the Company’s and its subsidiary’s power generation assets.
Lincang Energy Company may face power market policy risks, operational safety risks,
and unexpected water supply risks in the subsequent operation process. The Company
will continue to tap into the potential of internal operation and management, focus on
raising the level of electricity prices, save various operating costs, and make every effort
to minimize relevant risks and impacts.

This proposal was voted through by 10 directors, Affirmative vote: 10; Negativevote:0;
Abstention: 0.

4. The meeting examined and adopted the Proposal on the Application and Issuance of
Special Plan for Energy Infrastructure Investment Asset Support (REITssimilar)

In order to effectively revitalize existing assets, improve the capital structure, and ensure
safe and sustainable development, the Board of Directors agrees and approves the fol-
lowing matters:

(a) agreed that the Company will use the Dongguan Ningzhou plant site alternative
power supply project (hereinafter referred to as the “Ningzhou Project”) held by its
wholly-owned subsidiary Guangdong Yudean Binhai Bay Energy Co., Ltd. (hereinafter

referred to as “Binhai Bay Energy Company”) as the underlying asset to issue the as-
set-backed special plan (REITssimilar) with scale of no more than 3.801 billion yuan and
the term of no more than 30 years, and the Company will subscribe for subordinated
asset-backed securities, with a holding scale of no more than 1 million yuan, and the
specific implementation plan and product elements shall be subject to the final confirma-
tion of the relevant regulatory authorities.
(b) Agreed that the Company, as an operation guarantee institution for REITssimilar, will
provide Binhai Bay Energy with no more than 4.3 billion yuan of operational support and
performance support.
(c) Agreed that the Company will jointly establish a limited partnership with Guangdong
Yudean Pilot Energy Co., Ltd. (tentative name) and China Kangfu International Leasing
Co., Ltd., and the Company will contribute no more than 950 million yuan as a limited
partner.
(d) Agreed that the Company will transfer 100% of the equity of Binhai Bay Energy Com-
pany to the limited partnership through non-public agreement transfer, and adjust the
equity and debt structure of Binhai Bay Energy Company by means of capital increase
and shareholder borrowing according to product needs.
(e) Agreed that the Company will serve as the pre-emptive right holder of REIT-
ssimilar, and enjoy the right of first refusal over the equity and debt, senior as-
set-backed securitiesof Binhai Bay Energy, and LPA shares of the limited partnership.
(f) Agreed that after the issuance of REITssimilar, Binhai Bay Energy Company may use
its own precipitated funds to issue entrusted loans to the Company, with an amount of no
more than 1.3 billion yuan.
(g) Authorize the Company’s management team to handle the specific work related to the
above matters, and adjust and determine the specific project plan of this project (including
but not limited to the scale and duration of the product issuance, transaction structure
and financing scale, preferential acquisition exercise, disposal, exit or termination terms,
etc.) and product issuance, management and termination according to the Company and
market conditions.
Refer to today’s announcement of the Company for details (Announcement No.: 2025-
32).
This proposal was voted through by 10 directors, Affirmative vote: 10; Negativevote:0;
Abstention: 0.
I1l. Documents available for inspection
1. Resolutions of the 6th communication Meeting of the 11th Board of Directors;
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

August 6,2025




