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Stock Abbreviation: Yue Dian Li A, Yue Dian Li B
Announcement No.: 2025-45

Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond: 21 Yudean 03

GB Guangdong Electric Power
Development Co., Ltd.

Announcement on the Public Trading of
Reform-related Restricted Shares

The Company and its directors hereby guarantee that the content of information disclo-
sure is real, accurate, complete and free from any false record, misleading representa-
tion or material omissions.

Special Note:

1. The actual number of restricted shares eligible for public trading this time is 1,474,200,
representing 0.0281% of the Company'’s total shares.

2. The date on which the restricted shares become eligible for public trading is October
29, 2025.

|. Overview of the Equity Division Reform Plan

1. Summary of the consideration plan for the equity division reform

Tradable A-share shareholders of Guangdong Electric Power Development Co., Ltd. (here-
inafter referred to as the “Company”) registered on the record date for the implementation
of the Equity Division Reform Plan received 3.1 shares for every 10 shares held.

2. Date and session of the shareholders’ meeting approving the Equity Division Reform Plan
On December 9, 2005, the Company convened a relevant shareholders’ meeting for the
A-share market, where the Equity Division Reform Plan was reviewed and approved.

3. Implementation date of the Equity Division Reform Plan: January 19, 2006.

1l. Commitments Made by Holders of Restricted Shares Eligible for Current Public Trad-
ing and Their Fulfillment Status

1. Progress on commitments made by shareholders applying for the lifting of share restrictions
and completion status of commitments corresponding to the current lifting of restrictions

Stock Code: 000539, 200539

Name of

S/N [Holders of Re-

stricted Shares
Trade Union
Committee |Statutory Commitment Obligation: Shares|

Fulfillment Status of
Commitment(s)

Commitment & Additional Commitment
Content

1 of Guang- [shall not be traded or transferred within 12 Eulfiled
dong Prison |months from the implementation date of the|
Administrative |share reform.
Bureau
Statutory Commitment Obligation: Shares|
2 | Luo Guoliang shall not be traded or transferred within 12| Fulfiled

months from the implementation date of the|
share reform.

Shares of Guangdong Electric Power held

by Yudean Group shall not be traded or
transferred within 3 years from the date of  |strictions lifted on March
lobtaining tradable status. Shares acquired |30, 2009 for public trad-|
under Yudean Group's share purchase plan |ing

are exempt from this commitment.

Fulfilled, with trading re-|

Fulfilled, and dividend
distributions for 2005
2007 were RMB 1.8,
RMB 1.8, and RMB 1.2|
per 10 shares, with pay-|
out ratios of 78%, 71%,
and 53%, respectively.

Submit a profit distribution proposal to the
General Meeting of Shareholders, ensuring
that the annual cash dividend payout ratio for
2005-2007 is no less than 50% of the distrib-
utable profit, and vote in favor of the proposal
Guangdong |t the General Meeting of Shareholders.
Energy Group
Co., Ltd.  [Subject to China Securities Regulatory
(formerly  |Commission (CSRC) exemption from manda-
3 Guangdong |tory tender offer obligations, if Guangdong
Yudean Group |Electric Power's P/E ratio (share price divided
Co., Ltd., here-|by audited EPS of the prior year) does not
inafter referred |exceed 13x, Yudean Group shall utilize the  |Fulfilled. The P/E ratio|
to as "Yudean |cash dividends distributed by Guangdong of Guangdong Electric|
Group") Electric Power to Yudean Group for the years|Power exceeded 13x|
2005-2007 to strategically increase its hold- |within 3 months after|
ings of A-shares within three months follow- |dividend receipt in 2005
ing the receipt of the annual cash dividends |2007 from the Company|
(remaining funds carried forward), with total |to Yudean Group.
purchases not exceeding 10% of Guangdong
Electric Power's total shares. Purchased
shares shall not be sold within 6 months
post-transaction, and disclosure obligations
shall be fulfilled.

equity incentives after completing the equity |Relevant Commitments
division reform of Guangdong Electric Power.|of Guangdong Electric
Power Development
Co., Ltd. published on
designated media on
June 5, 2014.

2. The shareholders applying for the lifting of share trading restrictions herein have nei-
ther engaged in non-operational fund occupation of the listed company's capital, nor has
the listed company provided any irregular guarantees or committed other acts that would
infringe upon the company’s interests in relation to these shareholders.

IIl. Arrangements for Public Trading of the Restricted Shares

1. Effective date of public trading: October 29, 2025;

2. Total volume released for public trading: 1,474,200 shares, representing 0.0281% of
the Company's total;

3. Restricted shares eligible for public trading are as follows:

Name of Before Public Trading of After Public Trading of Date of Publishing Announcement| Number of
S/N |Holders of Re- Commitment &ég?"tz%‘al Commitment Fuggm;?:ﬁ;:g of Restricted Shares CShharesd Restricted Shares SIN | on Public Trading of Restricted | Shareholders LT;;? (SS?]:?:SS) pseggfgggelgl?g}?l
stricted Shares| Shares Percentage ange Shares Percentage Shares Involved P! >
ThefCompany htas adyagcfed ﬂgte consid- Fufiled. On th 7. Employee shares 9 May 22,2015 3 566,370 0.0129%
eration payment required for obtaining ulfilled. On the - . , I .
trading eligibility on behalf of (i) non-tradable [implementation date of 8. Exe.cut.lve shares VI Conc!uswrl of Sponsor's Verlﬁgatlon Opinion N
shareholders who failed to expressly consent|share reform, Yudean 9. Institutional placement] After verification, Guangfa Securities Co., Ltd., the sponsoring institution, issues the fol-
to participate in this equity division reform  |Group advanced a shares lowing opinion as of the date of this report:
prior to the day preceding the relevant total of 1,143,659 Total restricted tradable | 1 g57 953 5g7|  36.150| -1,474,200| 1,896,489,087]  36.12% As of the date of this verification opinion, the shareholders applying for the lifting of share
shareholders' meeting, and (ii) non-tradable  |shares for non-tradable shares trading restrictions have fulfilled all commitments made under the Company's Equity
sharggoldgrs WE;? were “Tble to fulfill their sharehollders who leled g-hUprestncted Tradable Division Reform Plan. The proposed public trading of these restricted shares in the share
Suraiens e shgelors e et ot e | rfor comples wih e Company Law o e Peple’s epubcof Chin, he Securies
Co., Ltd.  |ownership disputes, share pledges, or share |implementation of Equity shares 2,553,912,699|  48.64%| 1,474,200| 2,555,386,899 48.67%) Law_ of the People’s Republic qf _Chln_a, the Guiding Oplnlon_s on I_Equny Division Reform
(formerly  |freezes, with respect to the non-tradable Division Reform Plan. 2. Domestically listed . s of Listed Companies, the Administrative Measures for Equity Division Reform of Listed
3 | Guangdong lshares held by such shareholders. foreign-invested shares 798,408,000  15.21% 798,408,000  15.21% Companies, and other relevant laws, regulations, and regulatory documents. The spon-
Yudean Group This commitment cannot 3. Overseas listed soring institution has no objections to the public trading of restricted shares in this share
Co., Ltd., here- be implemented and foreign-invested shares reform.
inafter referred has been canceled due 4. Others VII. Other Matters
to as "Yudean ) . to changes in policies Total unrestricted tad- 1. None of the holders of restricted shares applying for the public trading of restricted
Group”) Ln 2ﬁcsrd?g§ael \gnhmrenlle\é?g:“pgﬂtcﬁzfiﬁensd e sz;iairlesgullztalzgsr;;rm able shares 3,352,320,699|  63.85%)| 1,474,200| 3,353,794,899  63.88% shares have engaged in any illegal trading of the Company’s shares.
Cpompa?gr will ac)t/ively Sromote managefnem the Anﬁguncemem on IIl. Total shares 5,250,283,986| 100.00% 5,250,283,986|  100.00% 2. Shareholders holding more than 1% of the shares subject to this lifting of restrictions

V. Shareholding Changes & Historical Restrictions
1. Changes in shareholding by relevant shareholders for this lifting of share restriction
since share reform implementation:

. Shares Frozen/
Restricted > Percentage
Name of Holders of Eligible for Marked
SIN Restricted Shares Sr}:}:easreiild Public Trading ofCTaotﬁLIS(rgz)re Shares Remarks
(shares) P (shares)
Trade Union Com-
mittee of Guang-|
1 dong Prison Admin- 389,304 389,304 0.0074%| 0
istrative Bureau
2 |Luo Guoliang 973,260 973,260 0.0185%) 0
\Guangdong Energy|
3 Group Co., Ltd. 1,893,454,257 111,636 0.0021%) 0
Total 1,894,816,821 1,474,200 0.0281%

Note 1: The public trading of the restricted shares by their holders is not subject to any
other restrictions.

Note 2: There are no unfulfilled commitments regarding the restricted shares.

Note 3: Explanation on advance payment and repayment:

Two non-tradable shareholders, namely the Trade Union Committee of Guangdong
Prison Administrative Bureau and Luo Guoliang, have collectively repaid 111,636 shares
to Guangdong Energy Group Co., Ltd. as compensation for the advance payment. The
share transfers were completed at Shenzhen Securities Depository and Clearing Corpo-
ration on October 20, 2022, and August 29, 2023, respectively.

IV. Changes in Share Capital Structure and Shareholding

. Bear all expenses related to this equity

division reform. Fulfilled

Before Public Trading of Shares After Public Trading of
Restricted Shares Changed Restricted Shares
Shares Percentage Shares Percentage
I Restricted Tradable
Shares
1. State-owned shares
2. Shares held by state-owned legal
persons 36.06%| -111,636|1,893,342,621 36.06%)
1,893,454,257
3. Shares held by
domestic general legal 3,535,770 0.07%| -389,304 3,146,466 0.06%
persons
4. Shares held by do-
mestic natural pg’sons 973,260 0.02%]| -973,260| 0 0.00%
5. Shares held by
foreign legal persons
6. Shares held by
foreign natural persons

. Status of Restricted Status of Restricted
gﬂ:ihggg?ms};mfefeg Shares Previously Lifted | Shares Not Lifted Before | Evolu-
Name of tation Date P Before Current Lifting of | Current Lifting of Restric- | tion of
SIN Holders of Restrictions tions Share
Restricted Percent- Percent- Percent- | Quan-
Shares . age of - age of " age of tity
Unit: Shares Total Share| U Shares Total Share| U Shares Total Share| Chang
Capital (%)| Capital (%) Capital (%),
Trade Union
ICommittee of
1 G“;‘gggr“‘"g 351,000 | 0.01% 0 0.00% | 389,304 |0.0074%
tive Bureau
2 L”“’aﬁgo" 877,500 | 0.03% 0 0.00% | 973,260 |0.0185%
Guangdong
3 GEZ;’%VO 1,231,653,002| 46.31% [1,644,662,664| 31.33% |(1,893454257| 36.06% | Note 2
Ltd.

Note 1: Pursuant to a judicial ruling, the shares of Guangdong Electric Power originally
held by non-tradable shareholder Guangdong Rural Telephone Company were formally
transferred to Luo Guoliang.

Note 2: On the implementation date of the share reform, Guangdong Energy Group Co.,
Ltd. held 1,231,653,002 restricted tradable shares of the Company, and had advanced
consideration payment of 1,143,659 shares on behalf of the original 77 non-tradable
shareholders who failed to complete the required procedures prior to the implementation
of the equity division reform. Subsequently, the Company conducted private placements
of 138,047,138 A-shares on May 25, 2010, and 1,577,785,517 A-shares on January
4, 2013, both issued exclusively to Guangdong Energy Group Co., Ltd., followed by
the implementation of a “10-for-2" bonus share distribution in June 2015 as part of its
annual dividend plan. As of the date immediately preceding this lifting of trading restric-
tions, Guangdong Energy Group Co., Ltd. holds an aggregate of 3,538,116,921 shares
in the Company, consisting of 1,644,662,664 unrestricted tradable shares (including
1,231,653,002 shares held as of the share reform implementation date, 852,080 shares
repaid by former non-tradable shareholders, and 138,047,138 shares from the private
placement, all adjusted for the 10-for-2 bonus distribution), and 1,893,454,257 restricted
tradable shares (including 1,577,785,517 shares from the private placement after the 10-
for-2 adjustment and 111,636 shares subject to the current lifting application).

2. History of lifting trading restrictions since share reform implementation:

have submitted legally binding commitment letters, expressly acknowledging their com-
prehensive understanding of and undertaking to strictly comply with the Securities Law,
the Measures on the Administration of Takeover of Listed Companies, and all applicable
business rules promulgated by this institution.
VIII. Documents for Reference
1. Application Form for Lifting of Share Trading Restrictions;
2. Sponsor’s Verification Opinion.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

October 25,2025

Stock Abbreviation: Yue Dian Li A, Yue Dian Li B
Announcement No.: 2025-46

Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond:21 Yudean 03

Guangdong Electric Power
Development Co., Ltd.
Announcement on the Change of Sponsor
Representative for Continuous

Supervision of Non-tradable share Reform
The Company and its directors hereby guarantee that the content of information disclo-
sure is real, accurate, complete and free from any false record, misleading representa-
tion or material omissions.
Guangdong Electric Power Development Co., Ltd. (hereinafter referred to as the “Com-
pany”) recently received a letter issued by GF Securities Co., Ltd. (hereinafter referred
to as “GF Securities”), the sponsor institution for the Company’s non-tradable share
reform, on the change of the sponsor representative for continuous supervision of the
non-tradable share reform of Guangdong Electric Power Development Co., Ltd. Due to
job changes, Mr. Shao Feng, the original continuous supervision sponsor representative
appointed by GF Securities, will no longer be responsible for the Company’s continuous
supervision work. GF Securities has now appointed Mr. Ye Mingfen (Resume attached)
as the new sponsor representative to replace Mr. Shao Feng in the continuous supervi-
sion of the Company’s non-tradable share reform and to continue fulfilling the relevant
responsibilities.
After this change of sponsor representative, Mr. Ye Mingfen will serve as the continuous
supervision sponsor representative for the Company’s non-tradable share reform. This
change does not affect GF Securities’ continuous supervision work on the Company’s
non-tradable share reform.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

October 25,2025

Stock Code: 000539,200539

Resume of Mr. Ye Mingfen

Mr. Ye Mingfen joined GF Securities in 2011. He currently serves as the Director and

Sponsoring Representative in GF Securities. He holds legal professional qualification,

as well as certifications of Certified Public Accountant and Asset Appraiser. He has
uccessively led or participated in major asset restructuring projects such as Hubei

Date of Publishing Announcement| Number of Total Shares | Percentage of Total Attachment:
SIN | on Public Trgﬁl;rge;)f Restricted Shlanrve(ljwlsgiders Lifted (shares) | Share Cgpital )
1 January 18,2007 70 235,684,706 8.86%
2 November 17,2007 19 3,976,706 0.15%
3 December 17,2008 8 2,110,255 0.08%
4 March 27,2009 1 1,232,256,158 46.34%
5 February 26,2010 6 1,075,439 0.04%
6 July 29,2010 10 713,721 0.026%
7 September 18,2012 4 509,825 0.018%
8 December 18,2013 4 486,630 0.0111%

Energy (000883), Shenqi Pharmaceutical (600613), Changshan Beiming (000158), and
TGOOD(300001); bankruptcy reorganization projects such as Westem Venture (000557)
and Sichuan Golden Summit (600678); and refinancing projects such as Hubei Energy
(000883) and Sichuan Golden Summit (600678). He possesses relatively extensive
experience in investment banking.




