A12 REI#RiE

Qs
<

—,I‘

B ?Bﬁ;ﬁ ¥ 3L

7

#I'mﬁﬂiﬁ

TIE R ER S RE

[ EEEHRA | BFREARE  SIZHBESA12A1BHER | BERERE
BiETi#%5  ZEEKBREMN 12 A3HZE S5 BEPEETEEM °
SZEREE AME 1 BEGIITREES L BERZHMh T

SIEFE T HEREER

MBIZIR - 582 v REARI 55 U I o B T B
HEAH - WEEEULP EREIERE R 60 B4
WZ Wk BEEA T I S B R R R [E15 o B
] LR R RS O RERSR A T &3k - LIS
FEORTIZ 2 T Hr ik BR AR - AR A B AT i i 2
BhFRER ASHRE R - il MERZARE
SIIELRE sCREREH & R -

PRBUFE > BRI 1 {18 R o AR SRR AT 22
FRIPE TR - kIR EE 2 B ~ M EE
FE B ffan o SR - fER BT E IG5 [sH T 7

ﬁﬁ¢@ﬁﬁﬁ%ﬁ§

[FBEDE | BRERES - EMTRM

(EFEHHN ] oEFERE - BREHRE 1130
HZE12H2H » 20254 [FEHETE | B EgHER
INERSE o 12 H 1 H - b REGERIEE ~ HE I
EFEEE TR MEE B o hthRBus

REE - FERAZECEEIAEFERER G
REBS: ~ BB ~ 2R - BRI ERIE ER
800 2\ Hhof SR A HLEr o

[+HA REBEFHREER

RGN [HAGR ~ Bt ~ frse—
B A AL 2 EREEHS R ] RE
RE FRHT [FEEE ] AT
AR (kR B I B AR A &
RS T OELEARER) - HER
1 [ E=HIREMER | FENR [ TR ZEKE

REMEREIRAABUAR ~ 2% %5?
R BIREAE R R SRR
BB [T SR AU EJEEF' A~
B IR CACRIHT 2 F AT A1 = B LR 57
HAUETRBEROHTGE - TR T R
(EE e e e

EPII%?EU*E@?*%%H%M EEAlAE
R BiESGERMLELAE [FHER
B ) BIRR R SR R - R

BIE R AL Y] - BEEERCREE - 2855
[GEEEEPAIR

[ 8 R BIRRT S a2l o S BRRE T —
LA&E?S%J%%% b Rk A EORS R o T O i

LB EETE - WYL R0H - Bk
%%%ﬁ%ﬁ%ﬁﬂ%ﬁﬁ@ R F K B (R R AR
TEFE R ~ MERE %38 £ AT AN IR B A E
RERK > | PREI

A REEPEGE

IR BRI IRE - 6 e R KR R AL AT
R - A 558 A GHE o SRBIHEHRE AL

RN HERE - ZEBIH [H A
R3] WREGEEE TR TR - R
—HITHT [HAUE=Pa751E ] B -

B0 ER R H VU R« Jo T Bl
A LACK BB B e - DU i p i
BRI AIRRE 5 A o BT A
EIIEAE ARSI L - R 2 R
BB A A D A T N2 H A BRIS (L 5 5
b+ HR B 5 R 3L R B % P O B
WARTEER b - HRR B — KT - I
PR TEER B NAERR E MR AN R I R M S i
BIBXEER A HEE M 5 HR IR DA 5
HEBE R TIGHE AT - fERE S
PEPCRISRI RS - DRI B3 Bge I
L AR PR B B G R o

T e B 5 AT 9 3 R RS B O R R B
BIEN ~ BRI R A NS - SCEEARTR
SRByrh B AT (5[5 | o MERR ¢ dCEAINE
—IRAE S - RREIEMSEE [+ SEEE
AUEE BT - B [+0f | A 5%
%E*ﬁ%ﬁ@?«%ﬁ@iﬁ% °

FHARZEAPEEM e L (ccew) £
EFEGER - PEIER SR A L E R RE - fi

LTRERFBRSE

UJEE: nd?1ﬁ;E€iE“EZ

CA SRR o LR
B DEERMAEB AR ENEEREN 8 EE
R  TEMGREE R SR - HeE R e RER
SRR TSERE R LA B IR R BT
REERIA - BN ERE R
IW¢
el  (EEEE R E SRR o [/
By ON (G E e
LM“EH:JJDI%%E TEH T & ?E
HEPIESEER o (SRS - BERER | TR

AR ~ BABCERFTAARA S

CEMEI (R  —H— — N B
REESROEE M

HRIH ~ FRARSFAE B P

[THE] SEEPITH [BUUC=1T s - TSR TS B MRS g W25k
) AR - BRLEXFOR > ERife EEE R s o S
) [+ET A8 EREREReE

{7k A9 Pappa Kopi

[MEHRFIZIRE - L TRRATEIRERA - B—2H)
EFSIEE © | Pappa Kopi FEARIR =AM AT -
IEO A T REEFIA - KB OB S RERIE
BENFEE - BRI — B P R RIS AR
43 e

Al Kk S B BRATRER 1A — RIBRRIHEEL - &
& TAZRTAOML > FE—RELBRHZHTERREL - B
HMEGRANES R - AESREER ~ BEKEZ
B MRER—REAKE - HIEEREFEAE
RN o T ET BRI ISR » MR E R TR

% o

HEE[HRE Emr%@aj

EWERE - IS Y % FRIERE - 2001
o IRBEE—TOREIRE - FHILAKE ~ BIL
HIBEE - FEHIEERAER TS MR - #Eb—T
Bt TRCETERS] - AR T EENE
FEBAEMRM L - R BREARAERRRIILIZK ~ HIHAY T3
I ~ EJ‘I‘IE’JE@EN‘% ’ EE%&EEE}EEEJ‘I\W

= TV

=g é&@%“l‘ﬁﬁﬁﬁ’]ml*% Fﬁ’a’zj EEZT F%
#] e

[FEEMEFTRERT | | WS r s A
K BFTHE T REEF - ERAIRIEAIF R ~ WP
i RERNERERTEIENAEERE | /5
Hpmnnsts ~ BilA R R - AEFTeke
SRR T — B MR E DR [REE T
MR ] HEERR > MEANMERE - EE
RAHERRS T1REFMR] -

BT [EfE] - MEEN (B E#EMOE - fF
R B3R BR B Bk AR - RS NBIERRE
B3t ~ RERHERANBELRE - ERBRIE
RURHIT T T [RESRERE | 5 AHELIL ERERSE—iR
W o EERERES - ATRAE BB o g
fEEER [HECREHUEE | 5 AT S E R
ﬁﬁ » FRANBEINRIZRATE ~ JLighoyesy - 23

RERBIF RN B RIS A PR B B JER

EEBH TGN ERERERER - LT
ERKEHOHE J fAIAKEEH - ERMh 202
HREREEE -

O3 5 2R B SR EI g 28

B R E SRS AP (1K B TR T Ik -
BESERT MR AP » eI ~ B
ISR [ BT 100 SEEHER - B
KSR B P R VA B BIR © — T
K o RIS - FREOEEDEE [IOE]
S A PR 1 SR - 2 PO S o
PR LA ~ FRSRESET o AN R
AR o

AR B ARA [Pappa Kopi | HIFRZ » fTAKEKE

& B B P e e A A B

AR R R - S R AT Ay B LR SE 47 3t
iy 3 R B o [ A B R > 3 (R B R g i L o [ R
FFRERIGTERILR ©

AR R AR - SRR A B A E
HYL [38%h ~ ATREE %Ezﬁﬁﬁkﬁﬁiﬁﬁj o A
1E 2003 FHaE G7 EFEE - GGa B2 kg -
2026 F [ - Iﬁmﬂl’%@ ﬂzﬁ%ﬁﬁ?ﬁthl#@ﬁ
ﬁ&ﬂi o IRBIBTRR R o R 2 Bt B i B

BRI RBEIGIE » HeB)ZERE o

ﬂEHEE BT 0 BT BERLEERT o EHE Sl ok A
RE R THEERS - W BRI B E A AR
> BEEERT—HEPRBGR - BgEF SERE

Fﬂﬁﬁiﬂgﬁéﬁji% o
FETCRERHE - BRI ARG AR - R

MEBIBRAR SR T RUBI RS o iy & 3R & (R 8L fhy
HUREARZR - 2 AR o B 7E oK B 2 Bk AT R SR 73
B o ER CREEATRAEEN] - S R B A
BYESE - R EATRIC LR 4 HRA%E

Tt R ~ BHZART ~ 2ERAHE=KRTTH » 547
B8 AEFEREABRMAE o [FE—F—E
R B P B L — AR AR RV T B L AR - T SE A
K — e R B AL > — R E R
FIFREREEE o | FRFOR ©

NELTESRHF—M

AR WA EERRGE [ FT3E KN AR A
TR LI | RS B AR AR DU RETR
Firre (#%E) BEHE - KTHR (BERME
fif) Ry [—E£— EXRRER -

iL %E%EEE%E AR RIS Y 2 E L

» —REE R A ER 2 HGER - PES A ERA
TE&E@HM BRL ~ TR~ BRI ~ B
FRIRENHIE o

EW SRS T EERMEER - 4REGH
REB IR R E RS E IR A & - HE
TEMRIRE SRR o

R BR R 2 BB RBRE - R SE SRR
B~ WG ERENAE SR PEGRGE o B 28t [ T 3%
B~ BBOM - A [—E 4 EERRERN
FEBHEESENE [ EHERGZERE F’EEE%@_J BERL o

RfE [—F | #HEMESE  BEEEERM - M
LE%WW@@ mﬁﬁﬁﬁﬁﬁﬂ BHRAE
R ~ BREE ~ SIaRAEAE RS BT RS o B
TTEESEREIATE ~ BRI - BRI K
At [#EEEES|  DAFtAm | - JeBRIR T 80 Z KM
7 kioe S

RE [ BT - AT 2ERSEERE - 2
FESESEREIR - R 51 HAZE [ - AER
Bfo AT | RMEESEETRA > WS[R35

AAEE - (AT o
A AT P e
{LEAIS

s RACESAEE ~ AEEHT
Eafl o HEBNESENE [EREEED | 71 [AURT
S WFPEERSEAEE [T
MEREETETE H —— AR E R Sl - e
T RS

BHEE G i E
BRI RPREBIS G - EREREEM T

Hong Kong Commercial Daily

20254 12H2H EH_

http://www.hkcd.com

B REEEEREES

[ EEEHA ] R EEHIEL BMEHERE .
SEH 0 LA TIRARE KRB | B ERERNEE =+ =
TR P v W R e R W N BB o R DB o 2k
H 2Bk 165 (8B EIRT 1800 RS LI ~
TRIR—E  fERRIR IR SRR ~ AU - EIR
B~ FREATK o

TELZ N - PN o WUNER T SR EIe,
1 LB | ARECE BRI SO AR IR £ 5
1 - 5 Y R A RS & K (el AR i
M o

BRGNS REN E - S THERER DT
Mo [EIEEE ] EXN B [EEHE - E5
A | HESE S FEE RS BT > ZREE
RGHEEATEM S o WRAIELL [~
A BIRR > HEBDEYN S5 Bhig T
S ~ HEE S TERIGR - 7B [N EZE
i+ R ERE RS e | B pEiR Sl - Bh T
INER ZBR TG A [ ZplRml s | HTPEES o

KEREM (R FA—538 FELEREE
NI ARERESE ) o BER BRI
& B IER RERIGE o

BENHPE AR 2R

[ FEEHRA ] Brhdrit s - MRS
W12 B 1 HEEG T > 1202649 B 14 HRll »
BARARIEASBRE N RREE30H « &8
HEFEEH > A2 A1 HAER -

B A ik R B A AR RR D S HRLE » 1R
BHEFH » E220265F9 H14H (&) » FEgEA
R AR BRE W I BB ~ e
BB R - Z20EREE ~ b~ REEEGA ~ R
BEED > DIROEE - FHEY T EE30°K > A]
RIFFRE AT

| EREEREMEEAEE
ERRINEXRMRHERRRNES

FEWFZEALL o SCRFEBRHTREIR ~ IR EIEHTRER S
TR - (e R ERE - SR
BEZFE  BEHBIIKEREEF MR FEbE o AN
E [ERED ] TE) > T e R LR ARA
AT - AR I E A R Ze Y o BT
Wb EAIE B FEECE B 0 B R RN
B e o

202448 B FHEYITRALESE (AN ) FEFERM
EHE PSR - [ERATEEE R > HE R
DX

EXREDLER ~ BE IR o HEE IR I
Tt IR AR o BOISEERE R ZER
Bl o PRMEEAE TEA ) - A5 - EET
- RS SR o OISR SR A SR R
B LSRRV S TR A B GTE ©
PGB [— 42—k O [PORD] 2 - Al
FrbaR [ZERE | [HRderEEs ] (R
[HFZETF ] [ReRE | S8 208 5
() ¥ | B rmanhe o

R R 2 TR R K TR ZE R L SEEAR A
FE S BRI LR - BERMSEEE > BF

SRS (R TIE | - EERRA
[0 | FERS - UIEREEEEENE - AR

M) [ USRS ~ DA ) st o

AERRE] I ~ ARG R ERZE  HiEGFE -~ B
T F R R E AR § B [
BAEED | o BREES EE  EEREEM
R o BARPEZEE IR HIETRIELS - SEEEE
PRt 2 FIHR AR

SEFZZE > 2Rt EAERERLEE
6.5% 5 FRELA_E T IR LA R 10.4% ©

HiEE BHE BREF

= 20 F 48

-
»
-
-
&

D AR

T [JFEAEEEM S ﬁﬂ.ﬁ%*% W
TERX o [Pappa] & [EE] WER > [Kopi)
FRAENE - RE SR %ﬁ% ~ jREE -
1RIFEE © |
AR 245
EEWm L SEE

W ERRECRSFEE/ NG LR [
JEERFT R3] - AT R B & & HAR AT

HK Commercial Daily

oo MK BME LEREARE - EEAWER W
AN BEE B R A AR RE R -

e TAZAMEIRECA - RREFIEIRE - Z+HERER)
Bt F EMIERE R T E U - i3 - 5O
TMEELE R PG ARG v & - R v
E@%%#ﬁ%ﬁ%ﬁ?%&ﬁ%@mﬂﬂ@ [EFERR T
LML > RERE - BEBR > HEE—ERE
&?U%%EEH@% ° | ﬁﬂ@éﬁﬁu ARE > R
R PRI SR o 5= FER

/£

Y &



