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Stock Abbreviation: Guangdong Expressway A, B Stock
Code: 000429, 200429
Announcement No.: 2025-038

Announcement of
@ Resolutions of the 34"
(Provisional) Meeting of the Tenth
Board of Directors of Guangdong
Provincial Expressway
Development Co., Ltd.

The members of the Board and the Company acknowl-
edge being responsible for the truthfulness, accuracy, and
completeness of the announcement. There are no false
records, misleading statements, or significant omissions in
this announcement.

I. Holding of the board meeting

The 34th(Provisional) meeting of the Tenth board of direc-
tors of Guangdong Provincial Expressway Development
Co., Ltd. was held in the in the morning on December 26,

2025(Friday) in the manner by correspondence voting.
The meeting notice was sent to all directors respectively
by service and fax , E-mail or submit in person on De-
cember 23,2025.12 directors were supposed to attend the
meeting and all of them were actually present. The num-
ber of directors attending this meeting exceeded half of all
directors, which complied with relevant provisions of the
Company Law and the Articles of Association of the Com-
pany.

II. Examination by the board meeting

The meeting examined and adopted the following resolu-
tions:

1.The meeting examined and adopted the Proposal on
Revising the Raised Fund Management System of Guang-
dong Provincial Expressway Development Co., Ltd.
Agreed to revise the Raised Fund Management System
of Guangdong Provincial Expressway Development Co.,
Ltd..

Affirmative votes: 12; Negative votes: 0; Abstention: 0.
2.The meeting examined and adopted the Pro-
posal on the Assessment Results of the Previous

Term (January 1, 2021 — September 20, 2022) for
Members of the Company’s Leadership Team Not
Included in Term-Based Contract Management’
Agreed on the assessment results of the previous term
(January 1, 2021 — September 20, 2022) for the members
of the Company’s leadership team who are not included in
term-based contract management.

Affirmative votes: 12; Negative votes: 0; Abstention: 0.
3.The meeting examined and adopted the Proposal on the
Guangdong Expressway 2025 Total Salary Budget Alloca-
tion Plan

Agreed to the Guangdong Expressway 2025 Total Salary
Budget Allocation Plan.

Affirmative votes: 12; Negative votes: 0; Abstention: 0.
4.The meeting examined and adopted the Proposal on
the Five-Year (2026-2030)Plan for Internal Audit Work of
Guangdong Provincial Expressway Development Co., Ltd.
Agreed to the “Five-Year (2026-2030)Plan for Internal Au-
dit Work of Guangdong Provincial Expressway Develop-
ment Co., Ltd.

Affirmative votes: 12; Negative votes: 0; Abstention: 0.

5.The meeting examined and adopted the Proposal
on the Gratuitous Transfer of 30% Equity of Kangda
Company and 15.48% Equity of Yuepu Small Refinanc-
ing to Yuegao Capital from Guangdong Expressway”
1. Agreed that the Company shall transfer its 30% eg-
uity in Ganzhou Kangda Expressway Co., Ltd. and
15.48% equity in Guangdong Yuepu Small Refinancing
Co., Ltd. to its wholly-owned subsidiary Yuegao Capi-
tal Holdings (Guangzhou) Co., Ltd. in free of charge.
2. Agreed to the authorization by the Company’s board
of directors to the management team to handle specific
matters related to this equity transfer, including business
registration changes and other relevant procedures.
Affirmative votes: 12; Negative votes: 0; Abstention: 0.
11l. Documents Available for Inspection
The resolutions of the 34th (Provisional) meeting of the
Tenth board of directors signed by the directors present
and bearing the seal of the board of directors.
This announcement is hereby made.

The Board of Directors of Guangdang Provincial Expressway Development Co., Ltd.

December 27,2025
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