A3 155lERE

8 RS

FECRTER  WHEERRY - #iIEREERRFELE  TRERSHE
HRTHARER - FREREAELKEBEENSRIHEEERAXNEREXER
Bl ARERSHEILIE [EMTR] EXATEERBE  UHEEENE

BRZOSIE  HBERER - REEE

MESERETREREMS - BEE

HRIFERE - REEHERE TERERE - EEGBERE  EERBENITESE
FEE KRR EREEDEXER  NSEEEREREXRERUNE EHE
B TAERE - DUSELE « EWiR | WBERERE @ KiTiiTER L ERERK

W HEEBR AR - &AM EBERX
EEEERNIEZLER TERETHHNREE

EFENESBRE  FEREAEL
RER FE IHE

TR RS BT AT N R SRR -

EXEEHRE ERREEXRREE

[+ | R 2B FTRBER m T A H e iR
ERAEEE - BEEIRA LAl 2512.8(5 70 (A
R# > FE) ~ BLEMEINE 6405 (87T - FE#% 496.1
BT ~ il 73.8 (87T + HL T2EMEINME ~ EEE &

BE ~ BRI RAS AR 3.9% ~ 7.7% ~ 8.5%

L T 2SR 2021 4214 125 SEHGINE 2025 4
HI169 5% » FFHEIEE 6.2%: -+
FIETRIERERTR > S ENIIIE - /ER R
PO L B SR T I TR B SR e I DA B
ERRBIEE  ZHENBRBRE > BPEaESE
i~ A RRER S R REEL o

EXERBERY  KEEESBTEH -

[+PUE | DA MERR ST mREE TG
B KB R B~ BRI E =K A
ERE [TER + GE5] EEmk B 71
G REEIMELE - sFx > BFEHEXEHR
i TR 1593.9 87T » HEEhp# ~ £ 5
EHESHEEMEMARE N ERIBARER 51
REEEDAIAREE ~ FUIRTE ~ AR 3R AR BTl
F] S REBHAYREIREE P EE - MHEBN IR 2K

VP A B P SR~ SEOV TR © PG AT IAE A

TEEREHEL G EREEY () BE
RERE » ZIAE B 12 5 10 B 2 55 o

MEEEN 5| BERFRIER

AGEE 2 MR RERIRZIERE o R R £F I
5 EB MBI R E T2 o W B SR ST AT
R — IR e AR AR RS - B E
R EHEZE - REEREZEMREE T -
BRI BT SRR R R - T ETHOR MR
RHEEST -

ERNmMAREEY  BERREHRE -

(RN T | FEE BRI R R P i (3
B TEALEE - FS - FHUE ] RIREREE L
Z— o SEBCRMERETR S T R AR

SEAT M ABRIE H RO AR - ARECR R RS
SRR T - BYRE RG] A+ | Sk R
B ERE - TIPS SR A R - AR
REE ~ AR A SR BRI S S - LS FE B
K BB e B it 2R SEAR | L SEHRAE (1 242.6 fRTT
EIGHR19.7% > Hrp o SEFHEIE TEERE
B 70 87T - BB 2T KSR K &R EZE
ZEM (R o BB B EESERR R A b o STRFRE
FOERE ~ S RS A HL BRI A 00 o B A N BT
Ttk o B 39 (EH B IEFHRE - Itk EHRA A
mTAuh ~ BERLEZGTHSERS  #E—5
JHEBh 5 RE 2 i 7 SE AN ] I B 1 R A G A 2
HAERE  BREEREG BE—BREXE
e OIS RIS BB S Bk T2 (E
1843 87T °

MEZRALREE  EXERRGHEMN -

RFE [1/NRHEFE LS | B ALESS > AR
B [PUE EROE R | - SRS SRR
FRGEE - REIEEYI R IR ETR 45 708 - MAE S
HRBHE TEEE RIS o 5 I R B 5 T
(Rl | [RhgE | SESTHE T ACHIRE o

%

ERBEPMEREMAIFATIIRR » REXRIERAN

EEEERERAEEA -

A HAERA T RENWMEE > BEESEES
JREE TEREEEE o [+HIUE | LA HEERS
FrimEE L [HUEE SR | HE o sk
FORlE o AR (g =HIE | EHE AR
GHERERS > B [SMENFLT | [EHEIE
35 | PG o BB LI E R - B TIE
H R  IETEE FER - &7 A B E E
B [ | o 5AEZR > FrE) LIEE 15218 -
PrEETEE 1418 - 16 ET3ETEE B®HL [ S5
T o

BRILZAY - FERCE T - SEBh T I AR
I BE SR AMTATE A SR SR E] - Fo7)- B AL
BEIEES S FEER - e/ VR HEZEE - R
HEHBEHRRGEHE  (CERFEREImRE -
FESSRE T > FERIFTRS BT R iR e CT Rfi
SERE R - AW 24 /MR B R AR 1 22 A BUR
% SRR ERORT - RHEA R A THER
PR AP RIBRERIAENRES o FESUIRTTTH > HREFR
A RHS E T RS BISR 3A MGEE R R ~ TR/ N
HEEEHE M > HERIIR ~ BEkiS ~ TRE
AL SR R TSRS RN - RAGE
T TR - BATEERN [RBA] IR
B [LEdk] ERERHE - BARFARES
BROCREIATES) - WSHSUEAETEAE » LK
TR B SR T [ R A mat - U E R E S
RS et R R SR TR E 5 o SRR e
& o

UEAE [HVUTL | AORCE ERG - TUR BSR T e
M FRAE T LR ~ BORBAM - IERSAD R ALY
AREESECRERAEANRREES > REEREAR
VIR AR T SR RE

— ERATBEE=H#EEFRAA o

BIFTAEREERLK  REBREBHEA -

ik 20 B I 28 R BRI SR A B SR APk L i
TREAREHTRBSEE [ =58 | EEAEE
HEAER > e BORE — b BEHEEAZEE
EERR100%E FTEBE ~ RINRETHIZAEE » 14951
TR OTHR - BRI S H R A (R
E50AR) e EREE—IERKEETLE
o] EEL PO E e o L0 50 [ 2022 4F FE BRI SR ik e i oh
o] FEHE - RITRE ~ BRILE ~ thEEAAER
TS EOTRE ~ REBERNAEEBIFOTRE

KEEEEE HBE5I&EEBREN

AT _LBAHTR - ARAEEEETR © KEEM 1+3
JeitE BUE SRR o TR B SR R A 8 A Al SR
MR ERES RS - FOK [BUF51E - 15
EIE | A SR REEEFRES - FRAELE
HEERES E  F7 RIE BUE SRR BRI K
R SISt §&AR - ERELR [F &
N~ BRRHE BRI o RITIR B S T R E B
FESERIFT T e BT BIRE - SR TE AES - 0
SCIFRHE AU 1 SE MO R OR > (T = B S |
BEAIE B A R AY B A - B B
FEEESEEMN BREELEXSHESR
JRAZAE o

RIFTEERN - BIESIEER -

BT - MR R EES [ ERESREN
EEEZE TR > WRAPHE  BRSH  KER
KBTS - TR EHTH H B i & 20 (%
TG o SEERTIRBER AR [8E | HE A

Fy—7FE o 52 IRBRSK ST IR AR EE A
LT E EEERmREEE AT B [EH
K1 [5IER | - HEFERES & LI EHUSHT
JEFR ~ HTERE s EmEEREE [—EF ] TR
SR BBEEEGE > B KB EE RS
TAE#EH] - REsRC SR TR R EH] - M
o XHmENTE - FHEINKS%R=A - E=A
TR EHEE N E > HEBIEES & LIERE
B o [FRE - INssE N A AR - EE
BEBBFEERE  HE2 NS EEEEN
T BYEEE o FFEE RN BB
78431 R0 9 B 5% i Do 2 = % R D e ) DA s
5/ o ALK » L5 EAMITEE 137/ (H
HE-EICEE 1418 ) - BEMRE462.78 (5T >
HEB) T SR E T~ RS (ERBECE) ~ REE
R FURIERME S ILE RTEE EERE - B
EEEFREEA TIRAENTT o

REEEH  BREATER -

TR BRI S0 oA ] B e =4 Ay A R T E 2
178 » SLEHIEREEEBIGTE I o 32k » HTEREE
RERTT M 4863.75 04 » LIRS 5 HEE ~ ik
FEAELEEE - SSE R R A A R iR
H18.6 R 52K o

VRS S B AR S A EREE S - B8
(5 BEEE | BRZeRTERL | ~ BB ER
BRI T HiESEE TSRS - ke ERE
BAERA ~ BUR SR RATE B [ =8 ) R9RE -
SEEAR - R SR ST A TR i SRR o R
WmERE (BRG] B EL A (R
6] [FEdefe ] TRRsst | s e+
R REESEAZER ~ BRI AR  BEMT
R R 2 A e R E B A 2 R B S
H o BI05 FEFREE ST ~ SRFEEL  FREGERH SR
FHEEEE - AEEREEFRNGT o

Hong Kong Commercial Daily

2025F 12 A30H EH—

http://www.hkcd.com

U mEn) me T RRRE RS R

RIE ~ HENERBENA MR ERSTE -

[+HEE | UK STREBERSHES EL
EHEERE o T [PIEFH | BHRENE
ENRECEES  EHRERAREZREDN
[EE3BRR | o

HBRGIREER  SEFRE DR -

MRERSHESEEIELEE « HE—R
SRR FEEE [HER] E > alkeE
SRRV OERBEES 0 EEEEE TR
BE » FEELEEERE - EEHREEEER
BT » AR E K = T E B AR o B RTEE
HT A ESTEREENZEE » N&32
EHRNAAESFTEME o [HiEiFH] [BFH
B | ATEERSHECERERME THRANE
F o E—HERSHERERS FHNGE » &
3R 0 R [ZEKRRY | B [BIAFXERES |
BEERSHEA R EEEMIES B [§
KAFE « EERE | RS HERERARE
FEARESEERRITENBEMFEARNENS o

TEBEEMRBESY - BEEE [EE+E
Bk | & EH 15 EAERK » EERIEE
B [fEFR] BENER  RIEEESZESR
K o f SRR BRIREE R I N\ 2022 £ T iR
KMEFRA - RIIBT ~ &MEHAEHIE » @
RESIE  EREEHES 133 RLEME 43.61=
T SRR ERETIRRME S 2.3E
T L IEEAFRERR - & T s EEAE
RUEHE£9.07ET » MEIEEBEETHE
B42EA

AT RIEHEERE D » RIBLEFRE o

AN ERAIEHRER - iR
ElR & 7 E B8 RN\ B HE A 37 R B 35 R Bk K
HIEANABEBZREE  SEAHARFEHERERS
B RBEAFTEBEBEEEER - AXARBEESIENE -
THERENCEMEALFER  HEREAIFRESE
BIFEmEL - FEF o MEEHERRERITOERLE
BIERAEN EEEIWUER=ABLEBNLAE
E ERTSHASERAEMEGHEY » [+H
F | HIEE &R IEEA 1255 -

AT REEEENEZRE S - BIRET » AEER
SHEEITRASI S 2B E| EHEEE > FEIhEH
gAY PRIERESENERERE - $8E5[ 4
[+ME | BAEEE [ERIR| AF42600 A @ (ZSE
AF39KN ' BEEAL 132 N » AAEB RS o

WHEEHSRE » EEEFBEFAL o

FILARYE » BRI iSRRI SHE & AiEssE
HyFEih SRS M —IEERR R A R AR S
EREESE  IBFEINFENN [WEE—F ] - SRR
RAMEE [RFO | Siee==2EE R4  HPHEE - =0
BUESTISTEMIRTE « it « EEERERE - BESHE [
&| HBFAR  ERIVESRE - £ER [EFEH| -

HEREXRE  BNEEE  AEBERSHEESNIT
WEXRRREANRE  BETEZEEXRERSE &N
RREE [ SR | BE  TENDEREB - B
BEEHE - BH¥ HENEZSERE  SHhERSHE#
EEEZFEMME - 05 BARAE - THAR s BBEE
2E S FREFHAEAREZEEEHERAEBERABITFE
B BEgERT c EEEAERNER BEKRESE
EiSNER  ERIEHMBAXLERERERIE£SE
iH o AR ETFNERETES o
I

Q=i o R i

il

4
v

Gt B i

5 5 2 s = B B
[+ |FFEEE R S EEERE
2021 £ K IEFFT TIESEIEEE
2022 £ LR EIKIEFTEE
EREEMIE EEREHEH - E-8)
BERAFEEER(RMERBRKETE)
B EEERABEESHERRGESERERE
[BFE| R
2023 FE KB AT TAESE I B fir
ERAIEARBEE
R R RN EEEREB 2025 FEREH
MRS EEEEHAT
HEMENELEHREE

#E TRERE R EE

e



