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Stock Abbreviation: Yue Dian Li A, Yue Dian Li B
Announcement No.: 2026-07
Corporate bond code: 149418
Corporate bond code: 149711

Stock Code: 000539, 200539

Abbreviation of corporate bond:21 Yudean 02
Abbreviation of corporate bond: 21 Yudean 03

Stock Abbreviation: Yue Dian Li A, Yue Dian Li B
Announcement No.: 2026-08
Corporate bond code: 149418
Corporate bond code: 149711

Abbreviation of corporate bond:21 Yudean 02
Abbreviation of corporate bond: 21 Yudean 03

Guangdong Electric Power

Stock Code: 000539, 200539

B e e B 22 5 20 SEAE (1))
B2t H - CiidimiBe ) Sl

(MMI) » BB B2 18 5T % P — i r R B
Bb HOKTS > S 3.25 8 » 12 T 6 BhF -
B3 EH - Bl 5 EAHTE o

A A& B R R AR E A RR - KT
SEHCHIRESE F (1655 a8 A ARERAT 4551
BFAE 9 B k10 AR FHRREERNZE (P) > &
FI B /4 H > F13E H L ETEE AR VR EHRAY
3.25H » {# MMIIRFEEIVE o

EEIAROR - HAERS B A EIEEL -
BIEBHE T R R R L g - HAEHE » 23

H—1[f H HIBOR #22.79 J& » HIBOR & ZE kb
E B L KESTM » FHEF HIBOR EPEBRKE
HEfle 2 25 3 JEOKAE - SRS HIZW ERR SR
Fr3.25 [FAT - A EESMAER » HIBORFH
G SR 2 LT KTE - R H IR E e
GLMEFETE B2 » MMIJNE R EIREE R o

GB Guangdong Electric Power
Development Co., Ltd.
Estimated performance for 2025

The Company and its directors hereby guarantee that the content of information
disclosure is real, accurate, complete and free from any false record, misleading rep-
resentation or material omissions.

|. Estimate of earnings for the report period

1. Period of the forecast: January 1,2025-December 31,2025

2. Estimated earnings: Year-on-Year decrease

Same period of the previ-

Item For this report period ous year

Earnings: 577.40 million yuan ~ 757.40
million yuan

Net profit at-
tributable to the
shareholders of the
listed company

Earnings: 964.24 million
Decrease over the same period of last  [yuan

year: 40.12%-21.45%

B Net profit Earnings: 473.40 million yuan ~ 703.40|
after deducting non-|million yuan

recurring gains and Decrease over the same period of last
losses year: 49.18%-24.48%

Earnings: 0.1100 yuan/shares ~ 0.1443|Earnings: 0.1837 yuan/
yuan/shares shares

Earnings: 931.46 million
yuan

Basic earnings per
share

II. The audited situation
This performance forecast has not been audited by an accounting firm and is based
on the Company’s preliminary estimates. However, the Company has already had pre-
liminary communication with the annual audit accounting firm regarding the relevant
matters, and there are no disagreements between the Company and the accounting
firm regarding the performance forecast.
11l. Statement for performance change
In 2025, due to intensified competition in the electricity market and adjustments in re-
lated policies, the Company’s on-grid electricity price declined significantly YOY, plac-
ing considerable pressure on annual revenue. The prices of major power generation
fuels such as coal and natural gas generally continued to decrease, which had a posi-
tive impact on the Company’s cost control. However, because the effect of lower fuel
costs is somewhat lagged throughout the year, coupled with increased costs from the
commissioning of new projects, it's not enough to offset the adverse impact of falling
electricity prices on profits. As a result, the average gross profit from power genera-
tion declined, and the net profit attributable to shareholders of the listed company fell
YOY.
IV. Risk Tip
The above was the primitive calculating of finance department of the Company, actual
figures will be announced by the Annual Report 2025 released later.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

January 24, 2026
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Development Co., Ltd.
Voluntary Information Disclosure Announcement
on Completion of Power Generation of 2025

The Company and its directors hereby guarantee that the content of information
disclosure is real, accurate, complete and free from any false record, misleading rep-
resentation or material omissions.

1. Completion of power generation of 2025

In 2025, the company completed a total of 127.782 billion kWh of electricity gener-
ated in the consolidated statement, with a year-on-year increase of 1.54%; of which:
91.696 billion kWh of coal power, with a year-on-year increase of 0.41%, 25.14 billion
kWh of gas power, with a year-on-year decrease of 2.16%, 5.435 billion kWh of wind
power, with a year-on-year increase of 4.90%, 4.218 billion kwWh of photovoltaic power,
with a year —on-year increase of 68.18%,

563 million kwh of hydropower, with a year-on-year increase of 30.63%, 730 million
kwh of biomass, with a year-on-year increase of 3.84%.

The Company has completed a total of 121.222 billion kWh of on-grid electricity in the
consolidated statement, with a year-on-year increase 0f1.46%; of which: 86.127 billion
kWh of coal power, with a year-on-year increase of 0.46%, 24.624 billion kWh of gas
power, with a year-on-year decrease of 2.72%, 5.195 billion kwh of wind power, with a
year-on-year increase of 5.14%, 4.079 billion kWh of photovoltaic power, with a year —on-
year increase of 66.69%,547 million kwWh of hydropower, with a year-on-year increase of
30.24%), 650 million kwh of biomass, with a year-on-year increase of 4.84%.

(Note: The above electricity data is the Company's preliminary statistical result, and in-
vestors shall not use this data to simply extrapolate the Company's 2025 annual results.)
II. Installed capacity of 2025
By the end of 2025, the company's controllable installed capacity is 46.6831 million
kilowatts, of which: The share-holding capacity is 43.9593 million kilowatts, and the
share-participating capacity is 2.7238 million kilowatts. of which: the controllable
installed capacity for coal-fired power generation is 23.01 million kilowatts, account-
ing for 52.34%; Controllable installed capacity of gas and electricity is 11.847 million
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In addition, the company’s installed capacity under management is 8.954 million Sk H ¥E S KIS
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installed capacity and the installed capacity under entrusted management totaling
55.3251 million kilowatts.
The Situation of new installed units:
In 2025, The Company newly added 3 million kilowatts of coal-fired power capacity,
993,600 kilowatts of photovoltaic capacity, and 600,000 kilowatts of wind power ca-
pacity through self-construction and acquisition, and increased installed capacity by
60,000 kilowatts through coal-fired power technology upgrades.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

January 24, 2026
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