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Share’s code: 000550 Share’s Name: Jiangling Motors No.: 2026-003
200550 Jiangling B

N Jiangling Motors
Y& Corporation, Ltd.
2025 Annual Performance Flash Report

Jiangling Motors Corporation, Ltd. and its Board members undertake that
the information disclosed herein is truthful, accurate and complete and
does not contain any false statement, misrepresentation or major omission.
Special note: The financial data of 2025 disclosed herein are preliminary
accounting data, which are not audited by CPAs and might differ from the
final data disclosed in the Company’s annual report; investors are advised
to pay attention to investment risks.

1. Main accounting data and financial ratios in 2025

Item Reporting period Same period
(2025) last year Changes
Revenue (RMB million) 39,170 38,374 2.07%)
Operating Profit (RMB million) 1,396 1,263 10.53%)
E’Orz;ﬂ Before Income Tax (RMB mil- 1,396 1,258 10.97%
Net Profit Attributable to the Com-
pany’s Equity Holders (RMB million) 1188 1537 -22.71%
Net Profit Attributable to the Com-
pany’s Equity Holders After Deducting
Non-Recurring Profit or Loss (RMB 741 1,356 ~45.35%)
million)
Earnings Per Share (RMB yuan) 1.39 1.78 -21.91%
Down 3.85|
Weighted Average Return on Net 1t
Asset Ratio (%) 10.35%)| 14.20%)| perce{?oianglz
Item Dec. 31, 2025 Dec. 31, 2024 Changes
Total Assets (RMB million) 33,676 30,840 9.20%)
Shareholders’ Equity Attributable to
the Company’s Equity Holders (RMB 11,701 11,293 3.61%
million)
Share Capital (RMB million) 863! 863 0.00%
Net Assets Per Share Attributable to
the Company’s Equity Holders (RMB 13.69 13.08, 4.66%|
'yuan)

2. Explanation of Operating Results and Financial Statements
In 2025, JMC achieved a total sales volume of 377,253 units, up by
10.56% compared with the same period last year, including 99,770 units of
Light Bus, 83,207 units of Truck, 59,681 units of Pickup, and 134,595 units
of SUV.
In 2025, the Company realized Revenue of RMB 39,170 million, up by
2.07% compared with the same period last year. In 2025, Net Profit At-
tributable to the Company’s Equity Holders was RMB 1,188 million, down
by 22.71% compared with the same period last year; Net Profit Attributable
to the Company’s Equity Holders After Deducting Non-Recurring Profit
or Loss was RMB 741 million, down by 45.35% compared with the same
period last year; the above changes were mainly due to the corresponding
reversal of the recognized deferred income tax assets, resulting from the
business adjustment of Jiangling Ford Automotive Technology (Shanghai)
Co., Ltd., a controlling subsidiary of the Company.
3. Documents for reference
The comparative balance sheets and income statements signed and
sealed by the current legal representative, the chief financial officer and the
head of the finance department of the Company.
Board of Directors
Jiangling Motors Corporation, Ltd.
January 24, 2026

Share’s code: 000550  Share’s Name: Jiangling Motors ~ No.: 2026-004
200550 Jiangling B

Jiangling Motors Corporation, Ltd.
Public Announcement on
Resolutions of the Board of Directors

Jiangling Motors Corporation, Ltd. and its Board members undertake that
the information disclosed herein is truthful, accurate and complete and
does not contain any false statement, misrepresentation or major omission.
1. Informing of the Meeting
The Board of Directors of Jiangling Motors Corporation, Ltd. (hereinafter
referred to as ‘JMC’ or the ‘Company’) sent out the relevant proposals to all
the Directors on January 19, 2026.
1. Time, Place & Form of Holding the Meeting
The Board meeting was held in form of paper meeting from January 19 to
January 23, 2026. The procedure of convening and holding the meeting
complied with the stipulation of the relevant laws, regulations and the Ar-
ticles of Association of JIMC.
11l. Status of the Directors Attending the Meeting
Eleven Directors shall attend this Board meeting and eleven Directors were
present.
IV. Resolutions
The Directors present at the meeting approved the following resolutions in
form of paper meeting:
The Board of Directors approved the 2025 Assets Impairment Provisions &
Write-off proposal of the Company.
In 2025, the Company added assets impairment provisions of RMB 351
million and wrote off assets impairment provisions of RMB 83 million, of
which the Company reversed uncollectable receivables of RMB 1.9 million;
accrued obsolete inventory provision of RMB 30.7 million, wrote off obso-
lete inventory provision of RMB 51 million; accrued fixed assets provision
of RMB 183 million, wrote off fixed assets provision of RMB 32 million,
accrued other current assets provision of RMB 136 million. Balance of the
Company’s assets impairment provisions as of the end of 2025 was RMB
1,271 million.
The Board of Directors believed that the foregoing provision accruals and
write-offs were consistent with JMC’s actual needs and situation.
There were 11 votes in favor of this proposal, 0 vote against, and 0 absten-
tion.
The accruals of the uncollectable receivable provision of RMB 19 million
primarily reflected the increase of vehicle receivables.
The accruals of the obsolete inventory provision of RMB 30.7 million
primarily reflected the anticipated useless parts and inventory items and
unsalable parts with an estimated net realizable value below cost.
The write-offs of the obsolete inventory provision of RMB 51 million primar-
ily reflected the confirmed unusable parts.
The accruals of the fixed assets provision of RMB 183 million primarily re-
flected the purpose to make provisions for the portion where the estimated
recoverable amount of the held operating vehicles for lease, as assessed
by a third party, falls below the book value.
The write-offs of the fixed assets provision of RMB 32 million primarily re-
flected the disposal of the confirmed unusable equipment and tools.
The accruals of the other current assets provision of RMB 136 million were
primarily due to the uncertainty regarding the future deduction or refund of
the VAT input tax credits of Jiangling Ford Automotive Technology (Shang-
hai) Co., Ltd., a subsidiary of the Company, who has undergone business
restructuring, therefore a full impairment provision has been made for
them.
The accruals of the assets impairment provisions have a negative impact
of about RMB 351 million on profit before taxes of JMC in 2025.
It is hereby announced.
Board of Directors
Jiangling Motors Corporation, Ltd.
January 24, 2026
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Stock Code: 000429, 200429

Stock abbreviation: Guangdong Expressway A, Guangdong Expressway B

GHQ Announcement of 2025 Preliminary Earnings Estimate of
Guangdong Provincial Expressway Development Co., Ltd.

The Company and its directors hereby guarantee that the content of information disclosure is real, accurate, complete
and free from any false record, misleading representation or material omissions.

Special Notice: This announcement contained only the preliminary 2025 annual financial data, which is without au-
dited; it may have difference between the final disclosed data. Investors please do concern the investment risk.
I.Highlights of accounting data and financial index of 2025 annual year.

Announcement No.: 2026-001

In RMB

Item For this report period Same period of the previous year Increase or decrease of changed (%)
Total Operating profit 4,468,780,063.73 4,569,903,078.72 -2.21%
Operation profit 3,165,035,828.57 2,775,755,674.12 14.02%
Total profit 3,163,942,151.90 2,774,091,140.17 14.05%

Net profit attributable to the shareholders of the listed com- o
pany (Yuan) 1,800,619,042.34 1,562,122,219.95 15.27%

Net profit after deducting of non-recurring gain/loss attribut- 7.449,
able to the shareholders of listed company (Yuan) 1522,285,554.80 1,644,578,715.04 7.44%
Basic gains per share(Yuan) 0.86 0.75 14.67%
Weighted average net asset earnings ratio (%) 16.81% 15.52% Increased by 1.29%

Item End of the reporting period Beginning of the reporting period Increase or decrease of changed (%)
Gross assets 26,811,514,009.86 22,441,664,114.93 19.47%
Shareholders’ equity atlrlb;;;bplea:; shareholders of the listed 11,136,997,584.82 10,468,100,319.53 6.39%
Capital stock 2,090,806,126.00 2,090,806,126.00 -

Net asset per share attributable to shareholders of the listed o
company(Yuan) 5.33 5.01 6.39%

1. Information of Operating performance and financial situation

Fokai Expressway has decreased YOY.
11l. Documents available for inspection

This announcement is hereby made.

As of December 31, 2025, the total assets of the Company’s consolidated statements were 26.812 billion yuan, an
increase of 4.37 billion yuan or 19.47 % over the beginning of the period; The Company’s total debt was 12.587 billion
yuan, an increase of 3.341 billion yuan or 36.14 % over the beginning of the period; The total ownership equity attrib-
utable to shareholders of the listed company was 11.137 billion yuan, an increase of 669 million yuan or 6.39 % over
the beginning of the period. The Company achieved a net profit attributable to shareholders of the listed company of
1.801 billion yuan in the year, a YOY increase of 238 million yuan or 15.27%. The Company achieved a net profit at-
tributable to shareholders of the listed company after deducting the non-recurring profits and losses was 1.522 billion
yuan in the year, a YOY decrease of 122 million yuan or 7.44%.

The main factors affecting the business performance of the current period include: 1. According to relevant govern-
ment documents, the funds for maintenance expenses advanced by Guangfo Company are clearly sourced, and the
previously provided bad debt provisions are reversed; 2. Due to changes in the regional road network, the toll rev-
enue from the Company’s controlled section- Guangzhou-Zhuhai Section of the Beijing-Zhuhai Expressway and the

The Comparative Balance Sheet and the Income Statement signed and sealed by the Company’s legal representa-
tive, the person in charge of accounting (Chief accountant)and the person in charge of the accounting department.

The Board of Directors of Guangdong Provincial Expressway Development Co., Ltd.

January 24,2026




