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Guangdong Provincial Expressway Development Co., Ltd.
2025 Annual Report Abstract

Important Notice
This annual report summary is extracted from the full annual report. To fully understand the Company’s operating results, 
financial position, and future development plans, investors should carefully read the full annual report at the media outlets 
designated by the China Securities Regulatory Commission (CSRC).
All the directors attended the board meeting for reviewing the Annual Report.
Non standard audit opinion 
□ Applicable   √ Not applicable 
The board examed common shares profit distribution plan and capitalizing of common reserves plan for the Period.
√ Applicable   □ Not applicable 
Whether the capital reserve to share capital
□ Applicable   √ Not applicable
The profit distribution proposal reviewed and approved by the boarding meeting was summarized as fol-
lows:2,090,806,126 for the base, the Company would distribute cash dividend to all the shareholders at the rate of CNY 
6.04 for every 10 shares (with tax inclusive) , 0 bonus shares（including tax）and no reserve would be converted into 
share capital.
Profit distribution plan for preferred shares adopted by the Board of Directors in the reporting period
□ Applicable   √ Not applicable 
I..Basic Information of the Company
1.Company Profile
Stock abbreviation: Guangdong Expressway A,B Stock code： 000429、200429
Stock exchange for listing Shenzhen Stock Exchange
Contact person and contact manner Board secretary Securities affairs Representative
Name Yang Hanming Liang Jirong

Contact address 46/F, Litong Plaza, No.32, Zhujiang East Road, Zhujiang New City, Tihe 
Disrtict , Guangzhou

45/F, Litong Plaza, No.32, Zhujiang East Road, Zhujiang New City, Tihe 
Disrtict , Guangzhou

Tel 020-29004619 020-29004523
Fax 020-38787002 020-38787002
E-mail Hmy69@126.com 139221590@qq.com

2.Main Business the Company is Engaged in During the Report Period
The Company is mainly engaged in tolling and maintenance of Guangfo Expressway, Fokai Expressway ,Jingzhu Ex-
pressway Guangzhu Section and Guanghui Expressway  investment in technological industries and provision of relevant 
consultation while investing in Shenzhen Huiyan Expressway Co., Ltd., 
 Guangdong Jiangzhong Expressway Co., Ltd., Zhaoqing Yuezhao Expressway Co., Ltd.,Ganzhou Kangda Expressway 
, Ganzhou Gankang Expressway Co., Ltd.,Guangdong Yuepu Technology Petty Loan Co., Ltd.,Guangle Expressway 
Co., Ltd.,Guoyuan Securities Co., Ltd., Garage electric pile Holding (Shenzhen) Co., Ltd.and SPIC Yuetong Qiyuan Chip 
Power Technology Co., Ltd..
As of the end of the reporting period, the company’s share-controlled expressway is 306.78 km, and the share-participa-
tion expressway is 295.88 km.
Participate in the holding of the expressway situation

Volume of vehicle traffic in  2025（Ten thousands vehicles） Increase /Decrease(%) Toll income in 2025（Ten thousands） Increase /Decrease(%
Guangfo Expressway 10,374.41 4.54% - -
Fokai Expressway 8,816.05 -2.24% 142,377.62 -4.78%
Jingzhu Expressway Guangzhu East Section 7,380.06 -5.25% 95,553.75 -11.50%
Guanghui Expressway 8,941.49 3.11% 200,330.19 4.08%
Huiyan Expressway 5,739.66 24.81% 24,895.27 22.02%
Guangzhao Expressway 3,885.44 -7.61% 47,550.80 -11.34%
Jiangzhong Expressway 6,334.92 6.09% 43,085.65 23.16%
Kangda Expressway 142.94 -6.92% 29,664.07 -2.85%
Gankang Expressway 319.56 -23.93% 19,473.98 -8.45%
Guangle Expressway 3,853.68 -1.50% 252,890.12 -12.51%

Note. According to the informal letter No. 24-[2022] Yue Transportation Operation-”Notice of the Department of Transpor-
tation of Guangdong Province on Issues Concerning the Expiration of Toll Collection of Guangfo Expressway” issued by 
Guangdong Provincial Department of Transportation, Guangfo Expressway shall stop toll collection from 0:00 on March 3, 
2022.
1) Foshan–Kaiping Expressway: Experienced a year-on-year decrease in traffic volume and toll revenue, impacted by the 
traffic diversion effect on traffic flows between eastern and western Guangdong following the opening of the Shenzhen–
Zhongshan Link and Zhongshan–Kaiping Expressway, as well as the full closure of the main line from Sicun Interchange 
to Lianhuashan Interchange on the Shenzhen–Cenxi Expressway (Jiangmen Section) for construction, and construction 
works on the Fenjiang Bridge;
2) Beijing-Zhuhai Expressway (Guangzhou-Zhuhai Section): Experienced a year-on-year decrease in traffic volume and 
toll revenue, impacted by traffic diversion following the opening of the Shenzhen–Zhongshan Link and Nansha–Zhong-
shan Expressway, as well as factors such as reconstruction and expansion works;
3) Huizhou-Yantian Expressway: Experienced a year-on-year increase in traffic volume and toll revenue, as the recon-
struction and expansion project was completed and opened to traffic;
5) Jiangmen-Zhongshan Expressway: Experienced a year-on-year increase in traffic volume and toll revenue, as the re-
construction and expansion project was completed and opened to traffic, and a new toll rate has been implemented since 
June 13, 2025;
6) Nankang–Dayu Expressway: Experienced a year-on-year decrease in traffic volume and toll revenue, impacted by 
changes in the road network, such as the completion of parallel national highways in the surrounding area;
7) Ganzhou-Kangdu Expressway: Experienced a year-on-year decrease in traffic volume and toll revenue, impacted by 
changes in the road network, including the early completion of the Daqing–Guangzhou Expressway (Jikang Section) re-
construction and expansion, the opening of the Gannan Avenue Expressway, and the opening of the Longchuan-Xunwu 
Expressway;
8) Guangzhou-Lechang Expressway: Experienced a year-on-year decrease in traffic volume and toll revenue, impacted 
by the full closure of the southbound direction of the Leiyang–Yizhang Expressway for construction.
3.Summary of Accounting data and Financial index
1)Summary of Accounting data and Financial index in the last 3 years
Whether it has retroactive adjustment or re-statement on previous accounting data
□Yes √ No

In RMB
2025 2024 Changed over last year（％） 2023

Operating income（Yuan） 4,469,738,160.51 4,569,903,078.72 -2.19% 4,879,066,948.19
Net profit attributable to the shareholders of the listed com-
pany（Yuan） 1,801,337,614.93 1,562,122,219.95 15.31% 1,633,811,033.68

Net profit after deducting of non-recurring gain/loss attribut-
able to the shareholders of listed company（Yuan） 1,523,003,689.21 1,644,578,715.04 -7.39% 1,705,099,801.05

Cash flow generated by business operation, net（Yuan） 3,559,494,395.28 3,256,363,593.91 9.31% 3,831,785,563.47
Basic earning per share(Yuan/Share) 0.86 0.75 14.67% 0.78
Diluted gains per share(Yuan/Share) 0.86 0.75 14.67% 0.78
Weighted average ROE(%) 16.83% 15.52% 1.31% 17.30%

End of 2025 End of 2024 Changed over last year（％） End of 2023
Gross assets（Yuan） 26,790,914,410.82 22,441,664,114.93 19.38% 21,368,963,167.41
Net assets attributable to shareholders of the listed company
（Yuan） 11,116,100,975.79 10,468,100,319.53 6.19% 9,847,531,855.89

2)Main Financial Index by Quarters
In RMB

First quarter Second quarter Third quarter Fourth quarter
Operating revenue 1,049,919,860.48 1,068,042,912.77 1,244,545,969.16 1,107,229,418.10
Net profit attributable to the shareholders of the listed company 657,482,517.83 399,670,336.31 488,018,815.20 256,165,945.59
Net profit after deducting of non-recurring gain/loss attributable to the share-
holders of listed company 399,682,317.42 399,377,067.21 487,093,457.19 236,850,847.39

Net Cash flow generated by business operation 1,404,783,085.32 492,883,697.23 1,147,044,563.19 514,783,049.54

Whether significant variances exist between the above financial index or the index with its sum and the financial index of 
the quarterly report as well as semi-annual report index disclosed by the Company. 
□Yes √No 
4.Shareholders and actual controller
1)Number of common shareholders and preferred shareholders with voting rights restored and shareholding of top 10 
shareholders

Total number of common
shareholders at the end of the
reporting period

57,026

Total shareholders 
at  the end of  the 
month from the date 
of disclosing the an-
nual report

54,926

The total number of pre-
ferred shareholders voting
 rights 
restored at period-end (if 
any)(Note 8)

0

Total preference shareholders 
with voting rights recovered 
at end of last month before 
annual report disclosed(if any)
(Note8)

0

Particulars about shares held above 5% by shareholders or top ten shareholders(Excludes shares lent through refinancing)

Shareholders Nature of shareholder
Proportion of 
shares held

（%）

Number of 
shares held 

at period 
-end

Changes in 
reporting period

Amount of 
restricted 

shares held

Amount of 
un-restricted 
shares held

Number of share pledged/
frozen

State of share Amount

Guangdong Communication Group Co.,Ltd State-owned legal person 24.56% 513,485,480 410,105,738 103,379,742 Not applicable 0

Guangdong Highway Construction Co., Ltd, State-owned legal person 22.30% 466,325,020 466,325,020 Not applicable 0

Shandong Tonghui Capital Investmenty Group Co., Ltd. State-owned legal person 9.68% 202,429,927 202,429,927 202,429,927 Not applicable 0

Guangdong Provincial Freeway Co.,Ltd. State-owned legal person 2.53% 52,937,491 19,582,228 33,355,263 Not applicable 0

China Pacific Life Insurance Co., Ltd.-China Pacific Life 
Equity Dividend Product (Life Proprietary Trading) Entrusted 
Investment (Changjiang Pension)

Other 1.81% 37,812,274 37,812,274 Not applicable 0

China Construction Bank － Huatai-PineBridge CSI Dividend 
Low Volatility Exchange-Traded Open-End Index Securities 
Investment Fund

Other 1.75% 36,631,729 36,631,729 0 36,631,729 Not applicable 0

Orient Securities State-owned legal person 0.78% 16,353,348 3,657,235 0 16,353,348 Not applicable 0

Xinyue Co., Ltd. Overseas legal person 0.63% 13,201,086 0 0 13,201,086 Not applicable 0

China Merchants Securities Co., Ltd. State-owned legal person 0.61% 12,759,087 8,883,287 0 12,759,087 Not applicable 0

China Life Insurance Co., Ltd － Dividends-Individual 
dividends-005L － FH002 Shanghai Other 0.55% 11,594,185 10,511,685 0 11,594,185 Not applicable 0

Strategic investor or general legal person becoming top-10 ordinary shareholder due to rights issue (if 
any) (see note 3)

Guangdong Communication Group Co., Ltd. is the parent company of Guangdong High-
way Construction Co., Ltd.，Guangdong Provincial Freeway Co.,Ltd. and Xinyue Co., 
Ltd., It is unknown whether there is relationship between other shareholders and wheth-
er they are persons taking concerted action specified in the Regulations on Disclosure 
of Information about Change in Shareholding of Shareholders of Listed Companies.

Top 10 shareholders including the special account for repurchase (if any) (see note 10) None

Information of shareholders holding more than 5% of the shares, the top 10 shareholders and the top 10 shareholders of 
unrestricted tradable shares participating in the lending of shares in securities lending and borrowing business
□ Applicable  √ Not applicable  
The top 10 shareholders and the top 10 shareholders of unrestricted tradable shares have changed compared with the 
previous period due to the securities lending/returning,
□ Applicable  √ Not applicable  
2)Overall Preference Sharesholders and Held by the Top ten Preference Shareholders
□ Applicable   √ Not applicable 
N/A
3) Block Diagram of the ownership and control relations between the company and the actual controller 

	

5.Status of bonds remaining on the approval date of the annual reportt
□ Applicable   √ Not applicable 
II.Important matters
During the reporting period, the Company received relevant government documents, clarifying that the Guangzhou-Fos-
han Expressway would be taken back for management by the government. The operational, management, and mainte-
nance expenses advanced by Guangfo Company would be paid to Guangfo Company by the relevant entities after audit 
and settlement were carried out in accordance with procedures. The Company holds 75% equity in Guangfo Company. 
Guangfo Company reversed the previously accrued bad debt provision for the advanced Guangzhou-Foshan Express-
way management and maintenance expenses. The Company will carry out the handover procedures for the Guangzhou-
Foshan Expressway in accordance with relevant regulations and processes. The Company will make separate announce-
ments regarding the progress of the related matters.
Description of provisional announcement Date of disclosing provisional announcement Description of the website for disclosing provisional announcements
Announcement of important matters March 15,2025 http://www.cninfo.com.cn

Stock Abbreviation: Guangdong Expressway A, B          Stock Code: 000429, 200429          Announcement No.: 2026-002
Announcement of Resolutions of the 35th Meeting of the Tenth 

Board of Directors of Guangdong Provincial Expressway 
Development Co.，Ltd. 

The Company and its directors hereby guarantee that the content of information disclosure is real, accurate, complete 
and free from any false record, misleading representation or material omissions. 
I. Holding of the board meeting
The 35th meeting of the Tenth board of directors of Guangdong Provincial Expressway Development Co., Ltd. was held 
of the Company on the morning of March 13, 2026(Friday) in the manner of voting on site and video voting.The meeting 
notice was sent to all directors respectively by service and fax and E-mail on March 3,,2026. 12 directors were supposed 
to attend the meeting and all of them were actually present. The number of directors attending this meeting exceeded 
half of all directors, which complied with relevant provisions of the Company Law and the Articles of Association of the 
Company. 
II. Examination by the board meeting
The meeting examined and adopted the following resolutions: 
1.The meeting examined and adopted the Proposal Concerning Final Accounting Report for 2025
Agreed with the company’s 2025 Annual Financial and Final Accounts Report.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
2.The meeting examined and adopted the Proposal Concerning Preplan for Profit Distribution for 2025 
Approved the Company’s profit distribution preplan for 2025.
（1）Withdraw the statutory surplus reserve of 181,357,579.04yuan according to 10% of the net profit of the parent com-
pany;
（2）1,262,846,900.10 yuan. is to be allocated as the fund for dividend distribution for 2025. with the total shares at the 
end of 2025, i.e., 2,090,806,126 shares, as the base, cash dividend of 6.04 yuan (including tax) is to be distributed for 
every 10 shares .The remaining undistributed profits are to be carried forward to the next year. The foreign exchange 
translation of the cash dividends for shareholders holding B share and overseas corporate shares will be determined 
according to HKD:RMB bank’s Middle rate quoted by People’s Bank of China on the first working day after 2025 annual 
shareholders’ general meeting makes resolution on dividend distribution.
This proposal shall be submitted to the shareholder meeting of 2025 for examination.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
3. The meeting examined and adopted the Proposal Concerning Overall budget report of the Company for 2026
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
4.The meeting examined and adopted the Work Report of the Board of Directors for 2025
Agreed with the company’s 2025 Annual Work Report of the Board of Directors. 
This proposal shall be submitted to the shareholder meeting of 2025 for examination.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
5.The meeting examined and adopted the Business Report of the General Manager for 2025
Agreed with the company’s 2025 Annual Work Report of the General Manager. 
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
6.The meeting examined and adopted Annual Report for 2025 and its summary
Agreed with the company’s 2025 Annual Report and its summary
This proposal shall be submitted to the shareholder meeting of 2025 for examination.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the 22nd 
meeting of the audit committee of the 10th board of directors.
7.The meeting examined and adopted the Proposal the report on evaluation of the Company’s internal control in 2025
Agreed with the company’s 2025 Annual internal control report.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the 22nd 
meeting of the audit committee of the 10th board of directors.
8. The meeting Examined and adopted of the Proposal on Confirming the Continuous Risk Assessment Report of Guang-
dong Communication Group Finance Co., Ltd.
Agreed with the Report of Continuous Risk Assessment of Guangdong Communication Group Finance Co., Ltd.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
9.The meeting Examined and adopted of the Proposal on the Report on the Control of Debt Risk of 2025
Agreed with the Report on the Control of Debt Risk of 2025.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
10.The meeting examined and adopted the Proposal for Hiring the 2026 Internal Control Audit Institution
It’s agreed that the Company will continue to hire Guangdong Zhongzhixin Certified Public Accountants LLP as the audit 
agency for the Company’s 2026 financial report. It’s estimated that the annual financial report and other audit expenses 
will be 1.17 million yuan. The Company authorized the management to negotiate with the accounting firm to determine 
the 2026 audit fee based on the Company’s actual business situation in 2026.
This proposal shall be submitted to the shareholder meeting of 2025 for examination.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the 22nd 
meeting of the audit committee of the 10th board of directors.
11.The meeting examined and adopted the Proposal for Hiring the 2026 Internal Control Audit Institution
It’s agreed that the Company will continue to hire Guangdong Zhongzhixin Certified Public Accountants LLP as the audit-
ing body for internal control of the Company for 2026. The audit fee shall be less than 225,000 yuan (Including 225,000 
yuan ).
This proposal shall be submitted to the shareholder meeting of 2025 for examination.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the 22nd 
meeting of the audit committee of the 10th board of directors.
12. The meeting examined and adopted the Proposal on the Company’s 2025 Sustainable Development Report
Agreed the company’s 2025 Sustainability Development Report. 
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
13. The meeting examined and adopted the Proposal on Concerning the Company Daily Associated Transactions Pre-
dicted of 2026 
Agree on the predicted daily associated transactions for the company headquarters, wholly-owned and holding subsidiar-
ies of 2026, The total transaction amount does not exceed 71.9599 million yuan .
This proposal involves related transactions, Related directors Mr.Cheng Rui, Mr. Wu Guijun, Mr. Yao Xuechang and 
Mr.Zeng Zhijun were absent during vote. 
Affirmative vote: 8; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the Eighth 
special meetings of the independent directors of the 10th Board of Directors.
14. The meeting examined and adopted the Proposal the Report of the Audit Committee of the Board of Directors on 
the Evaluation of the Performance Duties of the Accounting Firm and the Performance of Supervisory Responsibilities in 
2025
Approved the Report of the Audit Committee of the Board of Directors on the Evaluation of the Performance Duties of the 
Accounting Firm and the Performance of Supervisory Duties in 2025.
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the 22nd 
meeting of the audit committee of the 10th board of directors.
15. The meeting examined and adopted the Proposal on Report on the self-examination of the independence of 
independent directors
Agreed to the Report on the Self-Examination of the Independence of Independent Directors
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
16. The meeting examined and adopted the Proposal on the Investment Plan for 2026
Agreed to the Company’s 2026 annual Investment Plan. 
Affirmative vote: 12; Negative vote: 0; Abstention: 0. .
17. The meeting examined and adopted the Proposal on Signing the Office Property Lease Contract of the 45th and the 
46th Floors of Litong Plaza
It’s agreed that the Company continue to lease the entire floors 45 and 46 of Litong Plaza (Self-numbered building) from 
Guangdong Litong Development Investment Co.,Ltd. For office use. with a lease period of 2 years, From May 5, 2026 to 
May 4, 2028. thereinto, The monthly rent standard is 220 yuan//㎡ for the period from May 5, 2026 to May 4,2027, the 
monthly rent standard is 208.04 yuan/㎡ for the period from May 5, 2027 to May 4, 2028.
This proposal involves related transactions, Related directors Mr.Cheng Rui, Mr. Wu Guijun,Mr. Yao Xuechang and 
Mr.Zeng Zhijun were absent during vote. 
Affirmative vote: 8; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the Eighth 
special meetings of the independent directors of the 10th Board of Directors.
18.The meeting examined and adopted the Proposal on the 2025 Gross Salary Distribution Results of the Company’s 
Leadership Team
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
19. The meeting examined and adopted the Proposal on the 2025 Audit Work Report and 2026 Internal Audit Work Plan 
of Guangdong Expressway”
Agreed to the Company’s 2025 Audit Work Report and 2026 Internal Audit Work Plan 
Affirmative vote: 12; Negative vote: 0; Abstention: 0. .
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the 22nd meet-
ing of the audit committee of the 10th board of directors.
20. The meeting examined and adopted the Proposal on the Report on the Audit Rectification Situation of Guangdong 
Expressway for 2025 
Agreed to the Company’s report on Audit Rectification for 2025
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
Before the board of directors reviewed and approved this proposal, It has been reviewed and approved by the 22nd 
meeting of the audit committee of the 10th board of directors.
21.The meeting examined and adopted the Proposal on the “Dual Enhancement of Quality and Returns” Action Plan
Affirmative vote: 12; Negative vote: 0; Abstention: 0. 
III. Documents Available for Inspection
1.Resolutions of the 35 meeting of the Tenth board of directors; 
2. Record of the 22nd Meeting of the Audit Committee of the 10th Board of Directors.
This announcement is hereby made.

The Board of Directors of Guangdong Provincial Expressway Development Co., Ltd. 
March 14, 2026    


