A4 FEHE

HiR ES

< == +73
7 X ko
[ EETHA ) SeZFERAHE . &8

ANARFBEHNE ( NAPE) EiteTk A A
BSlEEE > HE—EMBETEERAA
WENKBEAAHERSEEES  BEE
3 B 29 H HAfE #5548 AN S 1ERo (22
OIEHERE » BEHTE «- BIfFEANA—
BhEE METSEBEABERANAIELDSK
BRAAFFRNABREES -

TTBCRE R R ) I & 8 3 R DR 0l B g 2
T EEPSE R RS B A MR - AR
1717 L FTWE P FRISRES Pl A 3 e Az ~ )
B M (ERl S - BEIBE TS =2 s
TE o 7R BB A R R AR B (2025 SRS HE
) RS EEIREIUAL > SRR

RANTRBREESHS

ORI > AR S T R A NIIE TR -
AT S RIS ~ S SRR A RS Sl
o0 5 IEAESRIEARER ~ PR TS M S TR+
BAfR - LUIRAIHT o MR - Rl BURIE TR LEH
GFERER - BUTERSBIRA R L - i

( ZFEEHA | RHBARIRE | FELSFHH
(THE) WEH #17 2026 4 IR B LR SR
TP TR B 3 ST BRI B LR R i
BHIREZ KB HEARZADE = =4 -

THE #R#5 2026 £ (TR 2 PE 2 Bk - 7P Bk
2191 FTRER - Horfr 217 Fbe MO B LRSI - &
= 2 (AR R B AL o SRIBCRTTH /M > AEE
PREIELED] ~ BIREEE LA - BERREAE SR B 2
SCE > DUN B EE L IH P TR R >
18 3 R BRI B RSB 1 -

RERRRI —HF—% B
THE 2 BREE5 & IS A8 B Phil Baty 7R » R —i

ﬁgé/%j: ?&)l +

( EEEMA | EFHWIRE | AR EEA
=L [EENE) STER] R BEREE—
TR G T ETE DA T - RN
e R AR T E IR UL BB AR

. s .

¥
BEE MK ER
IBEAERYUMEIEEEST  BEER
RE EHRE

BHAEEE  SESHRIR
BEET
BREEE -

xR Rz

2RALES

— ~ ~
A E
PR IR 11 B T mas A
E2 1
A  FHIARERE BT B BIREAL. -
G ~ BRI AR SERHE - SRR EMRE
»u .5 B B IR B B B r iR
IS RS HI BRI E T - R —IRAA
fci@ﬂ&@% s UK S RS A B S E E = E
5 INER SRS o SRS AR
FEBAR > GALBIBR & (F - b B B 5% 25 FR B SR o iy
¥ #E—FTEEEE ~ AT RIS o

EHEEBRAAFIFIEH

BRI E VR & RIS IR R RS 5 &
R N RS SR RS R - AR E K
PN U A SR B BT R - BT
RIS - AT RO FERR AT FIFE
F - AR EIRAT Bl g SR T i A TR E 2P
B RAT SRR R 30 - S - B
)\? M > HEASHIA] - BB EE - B2
HHNT E’EF‘% RN RIABE Ay R R A v B A
SRR -

25 Tt R RR AR R EGEE RACER R - 8
RIFER 27 BAEREHEA T FHEAE - EHrhrugy
—REWSIL - EEEREER AT RS 7] - RE

> BAF MBI ALE

HIR R B LR -
B5R - ACHUEAE
ASE[R PR -

WRETR » ZIRBER R RBMmHL T > iE
AT 100 (EBIREAER A - BRI B 2B 40 {5
BIR he bl - DIERES S22 3RR R - SEERBIRR A4
FEBURIRETR - 3z B fEE ~ BORA ~ Bk ~ F9EL
FEARPYER ~ #RE ~ ENJE A BIAMES: o ST BUE
ARG ATE ~ T HH ~ B B T2 FE s

(B RS E—-SEE [HEEE] 1
P EL 2 A5 o

WORSAG » B B R UK R A R T v 1
BURATE [HE2EE | S RIRERESBIRR

W5 [ 2R B TSR I A BB
SIEHI, o M RRR BRI Y]

A Sl N |

J& o WRIEREZ - EEER MBI R - B
RIS & VERR N > AR ATEASE ~ STHR ~ #4
A~ BEFELERSE D IERETE ~ HhFFERE o
R > R AR A A TR ST
HIRCE A 7F A SRS  JRIREARTER(L  FERE &
& BRI ~ BURLEPEED  SUREE - A
SR SRR TR SIS L & F > MBS B RS -

FTIE B EE HHintiE e

S MR IR A B OS2 R &hE - I
MEBIERI S R REARR - EARE S E A B
FOATECR - HEBDAESERE  ALIERE © EEMERLS
SLEIFTE [EEAERED - PRt | AOBERCTER -

A M ERERIBER FIIE i - B EAICh S
AREHIA B WE 18 THBUR - Erh 14 HEE 5
BAHBR - 1% [SREAR - (R ~ R 5%

B EOGD E DR SR,
LEHEREERAFRAR
B LI RRERAE

600827 900923 fith

FHEAMR, AHEAEREEE. RSB RIE LT T,

— . FERIFIUER

TR 2025 4F 6 A 5 A ABS-HERES G- SR G H L 2025 4 6 H 26 BF
!ﬂ:JE’J 2024 FEAEERFA G FREE (P LHUKGORE) |, FIEAREE i
P s L G (LUT S B L ) %ET CEET S EREE
A HOKREIREE G R ) | BRI ES 435 57, SLERE 205 BE, JLFFEL 310,
210 %-‘mmi&%ﬁﬁuwg H’%”Wﬁ‘ii%@?ff 2025 4% 6 H 6 HETEMN ( LiFH
Hu&*ﬁﬂ&“{ﬁmﬁ INFIRHIS IR A ) (B 2025-027)

INFEIE 2025 47 H 16 Efﬁi&zﬁ%l}jﬂ?&qﬂ LEET T <L?§#mfﬁiﬁgﬁlﬁii@|ﬁl
El%fﬁ{ﬁ &) (PUTflifg “aF” ), BERERARR 202547 H 17 H?Fx’?ﬂwi
T E TR E R TR 2 \méaﬁéj:ium EIE R BT T EA R AE ) (
2025-034 )

AT 2025 4 8 H 4 FISCE| =@ BRI i RARIER, E‘E"’#%”i% 2025 4F 8
B 5 BN RS T *é?ﬁ BRI AN ) ([ 2025-037)

AT EARSE R FTT R 205 B, FEAFES 310, 210 BRAGHEE T, FEUHHE T
RERLEE T (e R g ), BESRER AR }Em 2025 £ 12 H 13 H .
2026 43 H 3 HIEFER ( rgaﬁAj—_iM&Uén'j;E;E N (B 2025-050, B 2026—
002) .

= RREHB R R

AFEMCEIILHE 310, 210 FEHIBEAHEERARE 16,696.606 BT , AT HHE
FATS RIS B L G TR Bs FT A FE A A SR R R R e

g%ﬁ?} 295 5iEHBRPA T HBURE ETITE RS IR R, FRIER T MR EE T ST

=, HAhFRAA

AT GRHIIRE E OB R AU R I, KRBT IR, Weh

Ii(;‘jfl: fﬁ@ﬂﬁ/}ﬂ AEHEERE R

LEEREERNFRATNERE
2026 £3 A 19 A

5. B 2026—003

AN e S RGN WA AR AL SR ERA S

il | T EFIRRIHEE 20K - —REFEEH
FEENE AR E A (FEERET - A A IE

Aﬂi

Hong Kong Commercial Daily

2026 3 A19H EHM

http://www.hkcd.com .

AR AR ~ B
W#%%E%%Ekjﬁ
RS -

i YN v
A LEE
=LV E NS
DL [HERZNREE | 5F
- MESRI NI B A L
FAERST RN - FRETARARA
I RERBEAELHEE o H
0 2010 £ 3 H il R85
g 15+ Christopher A
Pissarides (4% % ¢ = REEH
i O ERERER AR
R EESS - FETR - &
BIS GITBHREIEROME
BUEERS A HHARPEE
T = it {6 DA FER L R SR LR,

 BHSCR AT
At il E BT > PR R EEELA

SHEMRMASRABE] ST AR GRS |t
HE RIHTEERRAL - M EEE S B Rk
RIRZE M - FHER [T REEA BB
IR

B EEEE MEENEEZES

BRTIOR - B ERHOR B2 2025 SRR T RS 2
fﬁﬁ*lﬁﬂf EREPES . BB BT — RS
= EIEEERTRET E R B = o JJBERIERLL
B LRI REGFEIEREE (5611) ~ FIfRFLEERER
(AMHNEET ) ~ ABERE (UMFIET) RAlfEARE
(36) o M — bR SOR R R 23R
BEAEES-TafL -

HEAMHFEILEE

FFIEBUR o B3R AR AFTESFMRIE R 15% B EMEs -
Bt e A B EE HEEHE AR EREL -
4% 202652 AFHEHR [ BNEEHHBES
TR BOR > R AR S B TR PR [F R 5T
ERRMIAEER o (iBE - Tt —2 R
TR M HEAE AR AT TR S -

BEWMAEAER

EUTE TEE M G R ROIER SRR
FEEEE TSR - ﬁlﬁiﬁlﬁfﬁmiﬂ bl ~ i)
FOZAFTE RO - RIREERER ~ MRS G RO SRR MR
A A o

fAETE - AR HIVE R 2 AR - PINE RS
BB A2 BN - RS RAE S RS
B WEREEE EAERBRRE B IEX - 5
AR BB RO — (E B BEREEE - 14 - S0
FERRE]  TERAE S - R R B R
TR AETE - MG G EEREAR RS

BEERERES

A BERAEE S FRRRE R OHE
B A AR EREEIEE -
TR o

FIEFA + 347 7 S mILlaE
R -
o RSB S THORGBRE A MR - e

QNG
T ® & W A
' 18-19.03.2026

ﬁiﬁlﬁaﬁﬁiﬂ (BTHEEE )
higEdt

AT R DIREE ~ B AT HE o
e S SRR T - BB A T St el Ll
B SRS H EF 102 T4 5 1 30 R E ik

RS DR E SRR T o

KERTREHK3.8%
SE%EAE& Uz/l 3700 A

*ﬁ%%%l‘%ﬁs 8%
g4t

[ EEEHA ] S FREAEBRE | BUTHKETE
WEH AMEFT A48 A O 3T - RS EM TS
B4 228 —PEES 2025 4F 11 B 2026481 51
3.9% » [ 28 2025 4 12 H 28 2026 42 H Y 3.8% ° Hit
SN JEARSTERX I (I B r 1.7% o

i —REERILE - TS T BRI T AR
YETE > HphEESE  HEREE > DURHE
M EZELEEAWIARERE - S1THENZETE
BEER— » (HIEEEE A o

BURRUR > M N2 3663 8 AR
2900 A 5 FAZSEN A IREZE 379.77 B » I 4 6600
N RN 1347 A A HI 3700 A5 Rk
FENENIEZE 6.34 A #1700 A o

RIBFEERES TS

T RENRRRARERT - HERSEA
CIRAERE S N B T B RN BURE ATk
o KA T RS RGeS TRIE G REE
SR AN

ftSLHE - @ — LA T S 2 TR P B R
EHFRBIRZ BIPER - BUN & B &S E T
R SR R R - WUIE S e S HARRAT
% REBEEEAERE -

BRI B AT

ZEEPREIXLZEHEH

BamA ( SEmE) REHEES

(1) FFHRH B iER
FREXABEATHERLER
[ B EE | APP, THZE,
exzrm, 2@ . @

BRAHEE (FEER) EF
SEEM.

(2) AFHBIERITHE _HS,
S £ ) B 25 AL P N\ A bk
http://api.szsgby.com/mbc

®)
Kiﬁ&mﬁ EEEHEHEH CD

ﬁ_

R <IRERRGI> (BB IEFIFEOET)FE6A( N IFEHAEEERERSE
AN EMEMNEEERIENEIE

B ERE#H

il - B EREIRRRTEE B8 T FEF =

BASIER - BEEASBRIBESERAE( “BRA" ) Hitit 5SS

BN EER 1 RIENESES6512 - ER20265F2H24R
EEBERERE"

1%?2026&2%245%%%%)\:.“%%105 718.30T(HhEIER
A B 8#825,718.307T) ° EMRAHENR 20225 1 H3H &M LB
RIT(EB)BRAT( "PR” )1’EtHEP$E$}ﬁH TSiERE, "BENEER
EASEERE, MERBE - DRRERPEFERENDESEH
rSiEE , & "EAEEREAFEEMRE L GRETETEET)
( “EZEERT R2022F 1 B4 AR —ERAASR(ELEER
EASEEREE)(BREYEiS012-288-4-051157-4)( “BAER" )
MPRNR2022F 2828 HABEEAHE—PEREZITE
( “ZEEDR ) PEEZEETEUERBEEANSHEEERA
BERNZSRMETHRFREERE « #5 « 212  ESNABcex 18/
ERSENTMmBER LHEFEELN)EHINEETEREA  BEA
TERE ARG HEMTIR2026F2A 11 AR HERE
TR - BEABZESZLEMNESEASTNGEE - WREZS
IR ZEEREMERMREMNEASRIE T LS RAFIE

ERAERIREN LtiE#105,718.307T + MEEFRIEHA I BMENRT -
E—-SHENREZSRANZERZENE  BRRAEEE
80,000.005tH2026F2H25AE 2 HZ(THALLUHR0.08%
(BNEFIZR29.2%)BH -

AEREREZSENXM - AERERSERETIECER - AR
EABREEFSZELMENEY - MUEELFBREBESZELRE
T2 1 RAREAEREESE - (ReMEMPRIIEE - NEFREREA
ERAEE - SANRCTHRESRE - MITNMENERINETHREGE - W0
MRBBELPERERECENER  BEABREESZELGRE
FH18RA » MIEERFISSEREEEEE - MIRHBECHEREE
EI%EE - BRI EECREMNER -

AREREBEOR T At BRI ERE
AEREEEEE - 2026528248
AEHER 1 20265FE3H19H

EEAZRIRERD © BEiIREMTT
ik - BB EEESSRNEPINFE2RE2602-3F
EERE 1 2869 9699 1EIEMRSE 1 SCW/AC(I)/BCL44874/26 (LIT)

BEAEREBREERERETNEZ BE © (REF21 XNK/E » 218

BRATRENES - WREEERFIEAZREREERE - RoE
ERBEREEESRERSTIEZAE18RA » EIEREREEE

A2 ™ F RN B

[ EEEHRA | cTEWBEHME | BRT
ETESEN R SRR 2R - 1EEE
REEFEI DB g MR RR &
EEE [ZRBRLZ2HER] - BFES
4 H 18 A TEBIRMENHKE » 54
FIMAKTLR - HEES HEE - BT
EHH - EHGER L ~ RIEEL 20R o

PR fiEﬁH’JIVFfFﬂij( s - — 2
SPRIFT > ORI ¢ [SFEIFIER - R
EEERENT R - TERENEREE
BIROR  WARSER U HEREEERR
LRI AT - RN T RET
B > TEREREE SRR IR R » F5 A
HRHS - AR ATAERE ~ KRBT - FET
NB G SRR ETERES] ©

ABRMAEBTE

FE - HIEERTERE - fidy  SOMAE

BT © BRFEEE - A EBREERE A
SEAE - SENTERRH S B H AR MR A

H%DIJ G iR %&Ejfﬁliﬁ LB 5 BRI L

BREARRFEZEZE - E BROUR

BEAERREEAE - B eHERINH25h
RERRRAE - ANESATERLES: o fudy EE
BINHIZRFR ~ BB T BB S R 4%
B AL ELHRREENEE - HE1E
TERIIE SR > A EEEE RS H L -

BTN R L 20N EEEE - £+
RETIH - B [—BIH | ZHET - HE
FEALZEHE - BhEme > EETHER
EEBRRLERES T« [Hlal—2L8
B BRES  IERHEE (LB, YRR
ST EXSHEAYORFEM o BT IEFEWE &
(YPE%EJ) JNER IR IE AN A 2 ~ YRR
EE B RFNEFER TG E
FEEnmEE A o |

BEAEE M RRTREZM

Rt G ZETHE > T EMEEY R
BEHRLEI > MR THGE T - RIEER
BRI - BUEITERGERL ~ i AERLE

JE ~ FRRINESE - KITEIETER - MEETL e
L BREFUAEREE - EERRE

FRFP ~ BEARERES ©

MESERR 22 2 7 TH > AR R 2 800 K i
RIS » 0 (B ERB KT EA g
WEEERENER ) - (AL 12 8
LB > EARER R  BESER 0 RE
SRR © R TSR R RS o 1§
Bt ESB K E O S MmN IERAE - i
HEE NS BIREE RS o 38 = (E#
WS NNEEARAT & BIFSAHA FATF (783 UL
SR BATEIRARIERS ) AUZER - HRRE S
N BRI -




