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Stock Abbreviation: Yue Dian Li A, Yue Dian Li B
Announcement No.:2026-46
Corporate bond code: 149711 Abbreviation of corporate bond: 21 Yudean 03

B Guangdong Electric Power
Development Co., Ltd.

Reminder Announcement on Adjusting
the Share Conversion Price for the
Controlling Shareholder’s Privately

Issued Convertible Corporate Bonds
The Company'’s controlling shareholder, Guangdong Energy Group Co., Ltd., guar-
antees that the information provided to the Company is true, accurate, and complete,
without any false records, misleading statements, or major omissions.
The Company and all members of the board guarantee that the contents of this an-
nouncement are consistent with the information provided by the party responsible for
disclosure.
Guangdong Electric Power Development Co., Ltd. (hereinafter referred to as the “Com-
pany” or “Guangdong Electric Power”) received a notice from its controlling shareholder
Guangdong Energy Group Co., Ltd. (hereinafter referred to as “Guangdong Energy
Group”), stating that as the Company will distribute a cash dividend of RMB 0.2 per 10
shares (including tax) to all A-share shareholders on July 21, 2026, Guangdong Energy
Group will accordingly adjust the conversion price of its privately issued convertible cor-
porate bonds for professional investors. The details are as follows:
I. Basic Information on Convertible Bonds Held by the Controlling Shareholder
Guangdong Energy Group Co., Ltd. (hereinafter referred to as “Guangdong Energy
Group”) issued the 2025 privately placed convertible corporate bonds for professional
investors (first batch) (bond abbreviation: “25 Yue Energy EB”, bond code: “117240.
SZ")on October 10, 2025 and the 2026 privately placed technology innovation convert-
ible corporate bonds for professional investors (first batch) (bond abbreviation: “26 Yue
Energy KEB", bond code: “117254.SZ")on July 9, 2026. The actual issuance amounts
of the two exchangeable bonds are 1.5 billion and 2.5 billion yuan respectively, with
terms of 3 years and 5 years, and both have a coupon rate of 0.01%. The initial con-
version prices for the two exchangeable bonds are 7.21 yuan/share and 12.50 yuan/
share, and the conversion period runs from the first trading day after 6 months from the
bond issuance date to the trading day before the bonds are delisted. For more details,

Stock Code: 000539,200539

The Company held its 2025 annual shareholders’ meeting on June 5, 2026, in which
the “Proposal on the 2025 Profit Distribution and Dividend Plan” was approved, and
on July 15, 2026, it disclosed the “2025 Annual Equity Distribution Implementation
Announcement” (Announcement No.: 2026-45). The equity distribution plan this
time is: based on the Company’s current total share capital of 5,250,283,986 shares
(including 4,451,875,986 A-shares and 798,408,000 B-shares), a cash dividend of
RMB 0.2 per 10 shares (including tax) will be paid to all shareholders. There will be
no bonus shares issued this year, and no capital reserves will be converted into share
capital. The record date for the A share equity distribution is July 20, 2026, and the ex-
dividend date is July 21, 2026.

According to the “Guangdong Energy Group Co., Ltd. 2025 Private Placement of
Convertible Corporate Bonds to Professional Investors (Phase 1) Prospectus” and the
“Guangdong Energy Group Co., Ltd. 2026 Private Placement of Technological Innova-
tion Convertible Corporate Bonds to Professional Investors (Phase I) Prospectus,”
after the bond issuance, where there are changes in Guangdong Electric Power's
shares and/or shareholders’ equity due to stock dividends, capital reserve conver-
sions, rights issues, or cash dividends, the conversion price will be adjusted according
to the following formula (rounded to two decimal places, with the last digit rounded up
or down):

Distributing stock dividends or increasing capital: P1 = P0/ (1 + n);

Issuing new shares or rights issue: P1= (PO+Axk) / (1+k) ;

Both of the above happen at the same time: P1= (P0+Axk) / (1+n+k) ;
Cash dividend payout: P1 = PO - D;

The three items above are carried out at the same time: P1 = (PO — D+Axk)/(1+n+k)
Here: PO is the pre-adjustment conversion price, n is the rate of stock dividend or
capital increase, k is the rate of new share issuance or rights offering, A is the price of
new shares issued or rights offering, D is the cash dividend per share, and P1 is the
post-adjustment conversion price.

According to Guangdong Electric Power’s 2025 profit distribution and dividend plan,
the conversion price of the ‘25 Yue Energy EB’ bond before adjustment is 7.21 yuan
per share, and the conversion price after adjustment is 7.19 yuan per share; the con-
version price of the ‘26 Yue Energy KEB’ bond before adjustment is 12.50 yuan per
share, and the conversion price after adjustment is 12.48 yuan per share. These price
adjustments take effect on July 21, 2026.

The Company will continue to pay attention to the follow-up matters of Guangdong
Energy Group'’s convertible bonds and will promptly fulfill the relevant information
disclosure obligations as required. Investors are kindly reminded to be aware of the
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