747} é'c7 707)0 542 //ﬁg%é

%ﬂ’:‘tﬁiﬂ%& 26000 i%ﬁl?ﬂmiwc

[ FEEHRA ] THFR - HNBHRE | HEHEBRKX
B E o [ERLBBLER AL - #H 25668 B 0 F137
BEER0.54% 5 BACEENT 2597 (8T 5 [EARHE 3785 - Ik
#4858 Bl o MEFE S o [EFEI 216 BHE 0.8% » ff HUGE
85 B # o ENEFIOR - (BB 22000 BEEH_E2RE
BIE—EFHE - 26000 BEEFREAHSIAT ©

1Efa 43R 5 BIEF

HEH ° DeepSeek Al 3 APIEAE » RAREMEZTF
MiniMax ( 100) FFE 10% » JT =K ZEHRTSIT 42% 5 &
3 (2513) HETFi& 14% o ALFHEIRR S - JK 5 Al

(3986) FFik 6% » AR (3317) Fik 2% » W& RHY
(1879) FH&5% ©

1 TTH%

RIMIEAELEFRZSER IPOHE
REKREREGO LB - DL [ S —E s
?ﬁﬂ%@%ﬁj%f% %ﬁﬂﬁwm%§gﬁﬁ%
B EEFEMS L > 3 ALEEE (AD) BE - BHFEE
HIE -~ R IR - RERZREEI i RE
A o I AR IR T B R R BN [ LR EE - ED
| IS ETE - DUEE [ R R —2ERERIE
| P ELE RS I B R R B i PR TE I B (R EERE -
Tt — D YRR A ~ RV S BRI T 2R R

o
BRI FS : #5$2 B 2] do well |[ do good |

TERIEE G £ - ¥R AR 2022 BT &
PR RPN AR - R RBUNET RIS ER
MOBEATE » HEH [FHEERMES ] [RERKZE
e | [REMAIRES ] K [HRFERERE ] - &
BB G 2 6020 (AT » FEBREWRH ~ EdnkH K
RS ~ FrRclR Bk ORHR + DURAHRBANE FIREI o

BRARIR SRR » AT A5 BRHE SR B T RIS B
B TER ST A S I [EIE > IS R AT R gk
4= BIfEREzE R ’—%Iﬁlﬂﬁj (do well) - [EIRF [1738
s | (do good) ©

A EREH ATE - BRI - R AT ER
DARE R EE it ~ (EHAIFT S B gt 2 - HiE
FEROEWHE ) R EERS] AR RE TS,
BESEEER T A2 BHEMRTS > HE
o S RS HE G 22 H L3 o

[ATEE RIS T MG & /NS U R E RS o | PR
TR IR AFIRE TR AL - GIERGES BRI

8 JEEE'JX

30 iiﬁﬂﬂﬁﬁ

[EEBHHRA ] REGHRE HEBEREEEFTRLY
(Bnd ) Eiﬂfﬁﬂii:ﬁA#ﬁE’Jéiji%%ﬂégﬂ’ﬁAmEEﬁ%
ERALET - IER » BRAFRITHASRREBBNERT
BRATBNRRBERERER  EEMELS -
BRERERNT0%REMBPRRBRP LT - EERRAFX
BT XKEHIATE MR MA IR 4K EiEIMER
BREMATESEE NI RATERELT » ZHEIIORAFAS

W2 fh i R 2 S B b &L B -
FreEIR (1799) F13% » #sERHE (3800) FSL 9% 1:.
FEHHE (968) F15% o

Hrie TE o BE A R A BE BRI AT R AR R
(2261) FEHEH - WER 17170 - BT ET 64.1% »
A 231870 5 —F 100 % - MRTEHE 668 TC o 2%/ \FA#E
BRI 2512.54 % » —FrP4AR 8% o

7 ARBRETIEIE4.8 BRE

BER - AEAEEHE o SE LPFEBRIER
REERAAERS » 7 A HsRSh o - A RHER 6 H {7k
8% o THFEFIRAT 13% > TERZEER o & H—it ALE R
EEZaAF MR - A0EE (3690) #E35% > /K

Wicome Remarks
ARBEER
Ms. Clars CHAN | MY 2t

G g, L bt Coparion Lnatind
smpvane e

HZ=Baw

e B

SO

RS R AT - B BRI B -
WS B R -

B SUAE  mAsE [—BIRH|  ki  EAR

50 DB ~ AT &S B HREFES - B30r#%
JR R BB AR A RN B AR AT R (IR B /7 - RN
TEDIJTQ,\,EAE(@ﬁﬁpﬁé% MRS TEDT ~ P28

R~ FrEEE > HREEARRERE—HE -
TGS - IEZ Wi A AU AT 2 R DU AT 3

BIH IR E A B R L

HEIYATSAE 7 B AR 2025 FEERIET » BESE6
AIE » AR ZFHEE & 200 HEE  #ERFR > REH
AR NEREEZE (IRR) 3£ 14% o 2025 4R & I A JE4E

HER A HE] a&ﬁr mEBkIES

[ EHEEHMEN ) s BEMESSRE | IFH - EHEEA
T & B BT B R L [E T K S Bl A A SR EEFE R R
AR EE i 2B B GG FoR - BB ﬁE
B I H BT E M BRI G  BEEREE Y B R
TAEZR DL B S N HE A S SR 220 S INHBEIET Rt T3 A
B HISHE— -

BRI

Y BRERIE R 10 ESEEER

[ BARGAEVEERIFERLN0FGEEER - | 2
FRNTE - BB ZERE AR B SRTTS
BAE 2R S - B BN A dy BN B E RIS o 1

St > PO A I IE A RS BRI S8 E gt - At fPs8e
FERWE  REE > DU ECR AR ~ Bl ~ BINAD

REERR R ~ A

KR PAEi B AR/NE

o BRIBUR S RITARES T B H 5 PR B ST fed (L
Ot BIEBRINE— IR SR ~ Rt
R - MfIIFE IR AR - AR

s M PTACZESARE - AIERER ST i I i — (e

¥ o BIEBREVERCE B St o [EEEEAISR - T
—4 > ETRHENRESIZE ~ G ~ E ~ R
B BEFFRIR S R SeBREIEE - E—
TR E S B A TEREE - BT RIS K
)2 A R = R o

[EIFERAZE R AL = AE2R  EOR B A HE IR IE
FRHER o BT 2T /\BIEE 452 B -
NS B 124 » HFFF - IRt REFES
5B RELAE RS B AT A SRR Y A R

Eﬁﬁ%ﬁm%éh DUESAEAR BT SIS IERE o
PEEVNETE - SRR BRI E A A 1 ~ B E R
BHRMFTEE o ATEE (A1) ~ HHAERELDE ok DA HoAth
SeAEIRIE TR o IEAECORTENS ~ SEANGRERAT AR
PR B L R G R TE B E RS 2Bk R — 42 A
b VEHERE O HEE S BIRIEN AR o [FIRE - PIHBER ZER
Hofibbb > R EE A BRI IN  RRRR A - IEAEAS
T0FENTAREERIAT ~ BREEATE) -

H R K IR EHE A BIA N FRATBURE SR RN E - &
BRES R s T R EE K > B 2050 SR RERIGEUL 21 (B4
¥ Wﬁtsk@ﬁ1kmﬁﬁ MIEE ~ HERREZER
TREFENN o S RIEERESR 150 MIEHERE ﬁ?%ﬁ%ﬁ
G BRSNS EE ST BRI (B R T U R
BT RN 7 2 R L 5 o et e [ FR o

¥H|EK IPO

(1810) ¥k 33% > o B E B (9988) ¥k 26% - fE A
(700) ¥R 10% o PEAEAZFT (388) Fprdids - 7 HIEAHE
BTG ERER 46.8 88T » BAFEFHAN 44.9 5
fEHTC BTt 4% o
S8 HE MR FRE S TE & 8
B B2 W P AL & o e s 0 [EFEEIRFEALE 250 R7F
PIRRITE 238 > 26000 BEESEARRE AL - RITEFRHE 22000
BEEA LRERA T —E G o A0 FE K A] 2 R
RF o AR R K E AR B R AR ST
R o R S E BRI R U ATTE AR -
Iﬁa@h@ﬁéﬁaiﬁ@ BH B ~ VIR IR ST AT
TR R AR A A BB AR AR (992) SEAARZERE -
ﬁﬁﬁ [EFE{TIHFLE 25000 22 26000 BEAKTHEH

IH&/\

=i

0, BFE, ROBAGTA. RDECHE—0, BAVAM
m-num 3

AE_EEIKEBEEIESS
R7HZ8HAEFEEREYS D
#{T

<BIFEREEFHEAXEA
mAREBERRREMN

3R 64 fEHETE » AR 175% o

HL I [EIIRE » AR ISR 1 L 8 I ASREHIE - BIE%
& 1 TGS N 8 TTA TG RIE AR IRIE - B aiEE
SLEREES BEESFERREE - EE®RE - W%
INFEIET] DES AR B iR AR RIE A - B a] DUES R
B RS HIPTEAR o B RN ] B A\ B
HIHH - S ERBEAERILE o HIte] /& @A
HA EIE FHER A S — D I i B a3 B R
TEFG S~ BIRE P RS EERT o

(RIS AT AR A ~ EEAR LA o | BRESR
T R E AT EAR L = EE RS Bl ~
BHIEEE o BREAS)  BERREERI AT - — 2
REREA S - RS TENERE o R IBREAY
BHECIER » FrE A BLERE R IR o

EME I H# 155 EEEE LR E

U [F — 5 R EEL DA MR 2E CEO F g rh DAL AL
15 g A IR B S R - RR AL R B LRE 1N
AT RS R A R T = R HE P I o LR BB F ST
TR RG] B g > AR Edbat J:
~ FESEEBIBYLATT - PR e il
REBRERIRE 5 (E7F IR E BB IR AR &ELFT@E%’
THUINEE o (BRI 5 S AEARLL o [RILL - BB ARES
FyR] B — R B AR Rod iEERETS S R BT
FIRERE > ST R BRI H o

FRHFERR  EEERERFCEE KB E ER TS
77 0 BLELERE 16 S AR HRRERT 25 BI5REEE - TRAFIHIGERS
BERLERE I o s - ATBHEEREEEBIPEE K &
BT T AR ER o BAYE AL RS (B 1 S T iR
B i AL PRI IS e e e > B AR RIS -
R VR a2 E | > S s e A AR

%
)
FR

Hong Kong Commercial Daily

F Bl A 45 R E I 3t 3R 4T Z 8 T

SRR EL 40K
1952 FAIFI| £5 26469 5%
EEHFEETIE 2 EESEITIY

BRARBINHEE12THEE
ERENMSHEESTARYE

BRABHNEFEITARE

TiF 2% gl T

EREORE
T B AR

RSB E

MREREEN=]
BEABRREZRES

(BEIZFIDKE
ERERESR ﬁww

RSB BT B 2k B

R S ERAfEE . BRI ks
IR AEIRBUE B AR ﬁ@m@&(; [y
& | AHEGHERERR [ | o FH - BEKR
BFhRE  MEEERE - BB EEECE - &
ki YR ED | ERLLE%X%& ST MeE A
B RRT » BR A BIE R > 780
BFRERR &%ﬂﬁ@mﬁZW%é FEEE - Fe
BB R R AT R R 5 -

SR e MR ERART ~ P~ 12 WETEREAL
M%EE&&%%% PABETESE AR K » i
B RZeE ~ R EE R TR ERE Y
AR Ziﬂﬁﬁ*[?ﬂﬁj<%ell??zk A EEME
BRIE R FH—R RS EEUE B ARRE T 17
%ﬁﬁ%&\%ﬁ%ﬁ&%&iﬁ’ﬁﬁﬁﬁﬁﬁ
T IRAERS ~ A ES - TR R [ TR

B UEE MRS KR EIE R EA LT At

RELRE R ~ AR
EEREENE - R RFHEIEEREREN - 7
A IERE ©
P IR TE SR
B ARAHE B IMAE BB - R BESARE T AR
BEE A AL Bl R SRAAEE - AR [ ARES
TREEL I - FERE AR LRHEARE » IR
T B EIOKT o BEFHERT
BREAOPIENTT ~ TEBRET) R ARRES) » T TSI AR
WEALARES LR - 7%
B BRI AR TR - BRI
H—fEA% -

JREARI >
RRHE o BEIBIT BTG

E,E\/mlﬁ? ©

SRR L PR A R itiE
TR BE ST S [ S B A Y

AR |

s NMEFIHES

F(IREMERHED IR RE

BRI AE— 2 IR R IS BRI |

» FEMERE IR

~ MR R E ~ BRI
ﬁﬁ%)\ié’]]m(ﬁ ST S8 A IR S IRAEA -
BB BRBAREEENF o [RIR - fiIshEd s
~ P RGEREE S - LB U E
B - FEBIEIRE [TEOURES | E—PRES [E
* JEBURF
THEE IR TERAEE
BIEBRILE S EEE =4 - ERREEIIES
EREHE o BEERTH %Ti@%%”ﬁ‘ﬂ&
BRISEGE - SO — (0 NIRRT TR
;%E%S?%SEFA@EZFH‘%*

FIE IR HE

FEASA] B

B~ % —03
&~ E&?%Eﬁ*mﬁ? '

YRR L EME

&k RET RS - 1E

gaRiiliza %*ﬁj\ﬁ
* REIL AR IR T
SRR LRSI R - B

FARBEFWH T

KEDN BEBHHRERAT Hillt | FBNEHIEE N HEBHMAE ik © 25640768 EE : 25655456 FEESE - 25905305 {HE : 25905553 #1TEB : 25905385 {#E : 25635437 RIESERE - 86-755-83881358 {HE : 86-755-83516512 RIIFFITERE - 86-755-83518737 {HE : 86-755-83518513

v




